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XepeHre opyynarugbiH aHxaapang

YH3T Laac raprard Hb MoOHron yncblH KOMMaHWnMH Tyxalt Xyynb, YH3T Ll@aaCcHbl 3aX 333/TMINH
Tyxamn Xyynb, XepeHreep 6aTtanraa)kcaH YH3T LlaacHbl Tyxalt Xyynb 6010H MOHIon yncbiH
CaHXyyrmmH 3oxuuyynax Xopoo 60/10H MOHronbiH XepeHrMnH BUupsKniH xonborgox
YKYPMyyOblH faryy XepeHreep 6atanraa)kcaH YHIT Ljaac raprax 6avraa 60nHo.

Y TaHWNLyynrbir YH3T Laac raprardaac Har 6yp Hb 100,000 /Har 3yyH MsiHraH/ TerpermimH
H3PN3C3H YH3 Byxuit 50,000 /TaBWH MsHraH/ WMPxXar xepeHreep 6GaTanraa)caH YHIT
Llaacblr MOHronbiH XepeHrmH BUpXKa3p AaMyKyynaH OfoH HUWT3O H32MTTOM rapraxram
X0N60o0TONIroop XepeHre opyynarygan 3opuyrnad 63nTracaH 6o/Ho. YH3T Laac raprary
“OMHU Akt T3K" XXK Hb Tyc 5,000,000,000 /raBaH TapbyMm/ TerpernimH YH3T Laacbir
aHXHbl YYypar rynustryynard 6onox “OMHU Kanutan BBCBE" XXK-c 333nuMH 6arubir
LWWIDKYY3H aBax Bytoy aHXHbl YYP3T NYMUSTIVY3MY Hb ©6PUNH VI axKunnaraaHbl Xypasr
Ta13X34, alumriaHa.

CaHXYYrMMH 30XMLyynax XOpPOOHOOC YH3T Laachkir BYpTracaH Hb Yr YH3T Laac 60soH
TYYHUMT GaTanraaxkyy/mx 6yn 333n1uMiH 6ary, gaxb M3033/13/1, XON60raox YHa1rss 6onoH
Bycan M3033MNYYAUAH YHIH 36B, 3PCA3IryM 3CaxMMH GaTanraa 6uw 6ereen YYHTaM
XON600TONIroop YYCCIH XapuyLnarbir CaHXyyrMinH 30XMLYY/Iax XOpoo XxapuyLaxryi 605Ho.
TnMMaac xepeHre opyynard Ta raprax 6y YH3T Liaac 60/10H YHIT Ljaac raprarymitH tanaap
Bue faacaH O3NM3P3HIYN CyAanraa WUHKUAMIIT XUMX, MIPraXIMNH CaHXYYrUIAH, XYYIUIH
6onoH Bycan 30XMX M3PraXKUNTHYYAT3M 36BM16N00XMNT 3eBNeX 6aliHa.

DH3XYY YH3T Ll@aacHbl TaHWNLYyynrag TycrargcaH 3apyM Ma4233M13/1 Hb 36BXeH 000roop Lar
XyrauaaHbl LWWHX YaHapTal rapracaH M>3033737, M3O03r037, Toouoonon 6oHo.
AHpeppanTep Hb xonborgox 6atanraat My Y3CaH 35X CypBa/mKaac LyriyycaH M3033/130,
WUTr YHIMLWA O033p Ty/AryypaH TOOLLoO0 TOCeenMmr opyyicaH, caHaaTanraap aMap
H3M M3O33NNUNI OpXUrayynaaryn 6ereen yyHUM 6UenanTtan aMap Har 6atanraa ereeryi
6omnHo.

CAHXYYIT'MHAH 30XULLYYJIAX XOPOO, MOHIOJIblH XOPOHIMAH BUPXXUL YHIT
LAACDII BYPTI3C3H Hb AJZIUBAA 3PCAO3JI33C XAMFAAJIAX BATAJITAA BULU
BONIOXbII AHXAAPHA YY. YH3T UAAC XYOAJIOAH ABAX 3AMAAP XOPOHIe
OPYYJIANT XUWX Hb 3PCOSNTIN YWNAS3N MArMAr OHUINOMNOH AHXAAPY,
TYXAWUH YH3T LLAACHbI TAHWUJILYYITA, 3AX 333714, YH3T LAAC FAPTAX YW/
AXUITNATAAT CAUTAP AHXAAPAH CYOA/K LUMAOB3P33 FAPFAXbII 36©BNOX
BAUHA.

YH3T UaacHbl TaHWMLYYNrag XepeHre opyynard TanO TyC YHST Laacbir XydangadH asax
WMNOB3p rapraxag Tycnax laapanaratam 6yxuii  Mags3niaumnr aryynaxbir 30pbcoH 601Ho.
XepeHre opyynard TaHbil LUMNOB3P33 rapraxaf Waapanaratan 6yloy H3M3MT3I3P acyy,
nasnaH ToApyynax 3ymn 6avean AHoeppanTtep 6onox Anexkc kanutan YLUK-O xaHoaHa yy.
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XABCPA/T, 3YPTUMH TOBBEOT
3ypar 1 XBYL, syparnan

3ypar 2 2pco3nMiniH XyBb

3ypar 3 XBYLL xerkun
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XYCH3IT 2 3OUWH 3acrunH ecenT canbapaap

XYCH3IT 3 SKCMOPTbIH rofiiox 6yTa3arosxyyH

XYCH3IT 4 33-UINH ronnox y3yyaanaT Teceennyya,
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XYCHarT 5 BaHKHYyObIH XepeHre 60cronT-Teceenen....

XycH3arT 6 BBECE canbapbliH TOOH Y3YYN3MT crveeerreeeeennnne

XyCHarT 7 "OMHUK akTmB T3K" XXK 2x13nTuimH 6anaHc..

XycH3rT 8 "OMHM aktmnB T3K" XXK CaHxyyruinH 6amonsiH TannaH (Teceenen)
XYCH3T 9 "OMHM akTnB T3K" XXK OprorbiH TalnaH (teceenen)
XycH3arT 10 "OMHM akTmB T3K" XXK yin axkunnaraaHbl 3apgan (Teceenen)
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MpadwK 7 ©aepT 6ypTrarosx 6y eBYNeNnitH Too........
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Mpaduk 12 Ton 20 nHOoeKc

MpadmK 13 ApumkaaHbl MOSBXM

Mpaduk 14 CaHxXyyrH 3aX 333/TUMH XIMXKID

Mradwk 15 BECB-UMH ax yycBapuintH 6yTaLy,
Mpaduk 16 BECE-UINH XepPeHrniMH ecenT
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XepeHre opyynarugbiH aHxaapang

YH3T Laac raprard Hb MoOHron yncblH KOMMaHWnMH Tyxalt Xyynb, YH3T Ll@aaCcHbl 3aX 333/TMINH
Tyxamn Xyynb, XepeHreep 6aTtanraa)kcaH YH3T LlaacHbl Tyxalt Xyynb 6010H MOHIon yncbiH
CaHXyyrmmH 3oxuuyynax Xopoo 60/10H MOHronbiH XepeHrMnH BUupsKniH xonborgox
YKYPMyyOblH faryy XepeHreep 6atanraa)kcaH YHIT Ljaac raprax 6avraa 60nHo.

Y TaHWNLyynrbir YH3T Laac raprardaac Har 6yp Hb 100,000 /Har 3yyH MsiHraH/ TerpermimH
H3PN3C3H YH3 Byxuit 50,000 /TaBWH MsHraH/ WMPxXar xepeHreep 6GaTanraa)caH YHIT
Llaacblr MOHronbiH XepeHrmH BUpXKa3p AaMyKyynaH OfoH HUWT3O H32MTTOM rapraxram
X0N60o0TONIroop XepeHre opyynarygan 3opuyrnad 63nTracaH 6o/Ho. YH3T Laac raprary
“OMHU Akt T3K" XXK Hb Tyc 5,000,000,000 /raBaH TapbyMm/ TerpernimH YH3T Laacbir
aHXHbl YYypar rynustryynard 6onox “OMHU Kanutan BBCBE" XXK-c 333nuMH 6arubir
LWWIDKYY3H aBax Bytoy aHXHbl YYP3T NYMUSTIVY3MY Hb ©6PUNH VI axKunnaraaHbl Xypasr
Ta13X34, alumriaHa.

CaHXYYrMMH 30XMLyynax XOpPOOHOOC YH3T Laachkir BYpTracaH Hb Yr YH3T Laac 60soH
TYYHUMT GaTanraaxkyy/mx 6yn 333n1uMiH 6ary, gaxb M3033/13/1, XON60raox YHa1rss 6onoH
Bycan M3033MNYYAUAH YHIH 36B, 3PCA3IryM 3CaxMMH GaTanraa 6uw 6ereen YYHTaM
XON600TONIroop YYCCIH XapuyLnarbir CaHXyyrMinH 30XMLYY/Iax XOpoo XxapuyLaxryi 605Ho.
TnMMaac xepeHre opyynard Ta raprax 6y YH3T Liaac 60/10H YHIT Ljaac raprarymitH tanaap
Bue faacaH O3NM3P3HIYN CyAanraa WUHKUAMIIT XUMX, MIPraXIMNH CaHXYYrUIAH, XYYIUIH
6onoH Bycan 30XMX M3PraXKUNTHYYAT3M 36BM16N00XMNT 3eBNeX 6aliHa.

DH3XYY YH3T Ll@aacHbl TaHWNLYyynrag TycrargcaH 3apyM Ma4233M13/1 Hb 36BXeH 000roop Lar
XyrauaaHbl LWWHX YaHapTal rapracaH M>3033737, M3O03r037, Toouoonon 6oHo.
AHpeppanTep Hb xonborgox 6atanraat My Y3CaH 35X CypBa/mKaac LyriyycaH M3033/130,
WUTr YHIMLWA O033p Ty/AryypaH TOOLLoO0 TOCeenMmr opyyicaH, caHaaTanraap aMap
H3M M3O33NNUNI OpXUrayynaaryn 6ereen yyHUM 6UenanTtan aMap Har 6atanraa ereeryi
6omnHo.

CAHXYYIT'MHAH 30XULLYYJIAX XOPOO, MOHIOJIblH XOPOHIMAH BUPXXUL YHIT
LAACDII BYPTI3C3H Hb AJZIUBAA 3PCAO3JI33C XAMFAAJIAX BATAJITAA BULU
BONIOXbII AHXAAPHA YY. YH3T UAAC XYOAJIOAH ABAX 3AMAAP XOPOHIe
OPYYJIANT XUWX Hb 3PCOSNTIN YWNAS3N MArMAr OHUINOMNOH AHXAAPY,
TYXAWUH YH3T LLAACHbI TAHWUJILYYITA, 3AX 333714, YH3T LAAC FAPTAX YW/
AXUITNATAAT CAUTAP AHXAAPAH CYOA/K LUMAOB3P33 FAPFAXbII 36©BNOX
BAUHA.

YH3T UaacHbl TaHWMLYYNrag XepeHre opyynard TanO TyC YHST Laacbir XydangadH asax
WMNOB3p rapraxag Tycnax laapanaratam 6yxuii  Mags3niaumnr aryynaxbir 30pbcoH 601Ho.
XepeHre opyynard TaHbil LUMNOB3P33 rapraxaf Waapanaratan 6yloy H3M3MT3I3P acyy,
nasnaH ToApyynax 3ymn 6avean AHoeppanTtep 6onox Anexkc kanutan YLUK-O xaHoaHa yy.
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333IMWH YaHap 100 XyBb X3BWIWNH
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H3P TOMbEOHbI TAUNTBAP

AHXHBI YYP3I
ryMuaTryynary

333NUMH YN aXXunnaraa apxnisx apx 6yxmi, TyxanH 6aruancaH
333/IMMNH aHXHbl 333H Bytoy “OMHU KanuTan BBECB” XXK

AHXpgardy sax

YH3T Llaac raprary aHx ygaaraa ofloH HUIMT3 caHan 60/rox 3aMaap

333/IMMH APUIHKNX apwuXKkaar

apumkaa

BarubiH “OMHK AkTUB T3K" XXK-1itH TY3-21/06 TooT TorToonoop 6aTancaH

waapanara 333NMMH Baruag TaBuraax xXyynuimH 60M10oH caHxyyrnH Wwanryyp

333angary AHXHbI YYP3I TYWULUSTIYYN3rYTaM 393/IMWH rapa3 Galryyix, 3931
aBcaH 6ereep 333/1MNH YHAOC3H 60MTOH XYYTUIMH Ten6epuinr yr
333/IUMH MP33HUM Jaryy Tenex YYPrnr XynascaH UPraH, XyyuinH
STrasgnmr

333nUiH BatanraaT YH3T LaacHbl XepeHruinH 6aruan 6arrcad 333/11MnH TenenT

3praH Tenent

Byloy 333M143M4Y33C 333/TNMH MP33HUN Aaryy AHXHbI Yypar
rYMUSTIYY3r4mna Tenex MeHreH tenbepuinr

333/1UMMH 6ary,

AHXHbI YYP3ar nyMUaTryynardasac YHST Laac raprardui XyoanacaH

acxyn 6aruy, XOPOHryyaminH 6ard,

YH3T 4aac “OMHM akTmnB T3K" XXK

raprary

Yunumnras YYP3r ryvuasTryyaarytam xapunua, XepeHreTan xonb6ooTomn

Y3yynary Ten6epunr LyrnyynaH Tycran 30puynanTtbiH KOMAaHW, WWXKYYISX,
OypPTrax, TannarHax 60MoH YUNYUITra3 Y3YYI3X33p Tycram
30pUynanTbliH KOMMaHUTaW rpas GanryyncaH xXyynnmH atrasg oytoy
“OMHM KanuTan BECBE" XXK

XepeHre Tycram 30puynanTbliH KOMMaHUTal rapa balryyncaH, XepeHre

UTF3MMKI3H opyynarumg 6apbLaanyyncaH XepeHrmimr TYYHUM 3pX allurT

yavppary HUMLYYN3H 333MLUMXK, yOMpOax YYpar 6yxumn aTras,

TOBYUIICOH YTMUH TAUNTBAP

XBbYL, XepeHreep GaTanraaxcaH yH3T Llaac

MXB acxyn “MOHIrOMbIH XepPeHIMMH BUPXK" TOXK

6upx

C3X CaHXyYrmmH 3oxuLyynax Xopoo

TY3 TeneeneH yonpnax 3esnen

T3K Tycram 3opuynanTbiH KOMMNaHU

YLUTXT YH3T LlaacHbl TeBnepceH XagranaM»umiH Tes
TY3 TeneeneH yonpaax 3esnen

)




XBYLL-Hbl TYXAW YHOC3H OUNIrONT

MoHron yncbiH xon6orgox Xyynb[ 3aacHbl garyy “XepeHreep 6aTanraaxwcaH YH3T Liaac” Hb
323N, TYP33C 6OMOH CaHXYYIrUNH TYPI3CUMH Map33, pUMH BUUrasC yycax Laapaax 3pX,
333/IMNH KapT ONITOrYMINH aBnara 33par MeHreH ypcran 6umin 601rox 6010MKTOM XepeHresp
BaTanraa)kgar, XepeHre opyynard Hb Yr XepeHrMnH opnorooc TapryyH 33/mkuag Tenbepee
rapryynax apxunr 6aTtanraa)kyysicaH YH3T Llaac MK 3aa)kas. Sepeep xan631 Upa3aymng
Tenergex MeHreH ypcran 6yxumi 33anumH 6aruyyabir 6aruiaH 60pnoraox 6010MMKTOM YHIT
Laac 60MroH 3LUCUNH ©MUYNerYuMnr eepumnCHeep XepeHre opyynarduo TyxalH 6ariaac
OPX MP3X NP33OYNH OPOrbIr 333MLUKMX 3aMaap MeHree ecrex 60M1o0MKTOM 60510X oM. DHD
Hb VH3T Uaac raprarygag WMpa3ayMH oprioroo Gapbl@aanaH LWWMH3 CaHXYYXXWAT TaTax
BONOMXWMIT onrofor 6o XepeHre opyynaryaan 3pcasnuMinH TyBLUWH 6ara, TOrTMOJT ereex
OyxXu ByTaarasXyyYHUIT 333MLLIUX 6oNoM»K 61 Bonrofor. XepeHreep 6aTanraa)kcaH yHaT
LlaacHbl XaNLUAUMH 6YTUMWH 3yparnanbir XKuss 60M1roH Jop opyy/iaB.

3ypar 1 XEYL| 3yparnan
333/1UWH 3PpraH Tenent
i 3331040314
323n
1 2 333nuiH Baru, XBYL,
LUMIKYYNIX XyQannax
B N a )
3 & 333/IUNH > BbaHk, BBECE, > 10 Tmycnr:;_rbm XepeHre
caH < acxyn OCCK puy; opyynary
5 KOMMaHu
" \ 7/ N A
YH3T uaac XepeHre
apunkaancHbl opnoro opyynax

“XepeHreep GatanraakcaH YH3T Ll@acHbl TyXaM Xyy/b"-0 3aacHbl aryy XanuiniH 6ytusa
OpoSLOX Waapanara 6yxui aTrasnyyn 6010H T3OHUI YYP3r OPOosLLOOor TOBY AypaBar:

AHXHbI YYP3I FYWMUSTIYYN3ry- 333/IMNAH YW akKmnnaraa 3pxnsx apX OyXMin TyXalH
BaruancaH 393/MnMH aHxHbl 333H (BaHK, 6aHK Byc caHxyyrMmH 6amryynnara acsan OCCK)

YMNUUNras y3yyiard- YYpar ryMuaTraryTam Xapuiuax, XepeHreTan xon6ooTton Tentepuinr
Ly rnyyrnaH Tycran 30puynanTblH KOMAaHWO, LUWKYYN3X, BypTrax, TanarHax 60n1oH
YANYUITS3 Y3YYI3X MP33HA 3aacaH XepeHreTam xon6ooTon bycan, YUNYunraa, ymn
aKUNNaraa apx3xasp Tycran 3opuynanTbliH KOMMaHWUTam rapaa banryyncaH XyynmniH
3Traag

Tycram 3opuynanTblH KOMMaHU- BaruancaH XepeHrnmnr (33an) xynask aBaH, XBYL, Hb
MO3BXTAN Galx XyrauaaHn 333MWuX, BypTrax yypartanrasp Typ 6Ganryynaroax 6ereeq
an6aH écoop YH3T Llaac rapraHa.

XepeHre UTramxnaH yauppard- Tycram 30puynanTbiH KOMMaHUTaM rapas XMNH XOPeHre
opyynarygbliH 6apbUaanyyncaH XepeHrumur TYYHUM 3pX alurT HUMLYYISH 333MLLUMXK,
yOUPOaX YYPIIrT3M HIMK.

XYyYynumH ©ouUpM, 323IMAH LUMHXWNTS3 raprard- Tycraapnax Oy 3337yy4 Hb Xyynb,

CaHXYYTIMINH XyBb[, 30XMMXXWUT 3C3aX Tasaap 6010H XaNUIUIH 3yparnan, opouord Tanyyn Hb
30XUMXKTOM, Xyysb €CHbl flaryy 3CaX Tanaap AYrH3AT rapraHa.

"1




XepeHreep 6aTtanraa)kcaH YH3T LLaacHbl OHLYIOr

EPOHXUN OHLOr

Topopxou 6ampan

XsiIHaNTbIH TOrTOJILLO0

Spca3nMnH xasraapnanT

Yauppnara

Oree>UmH TYBLUUH

TorTBopTOW, TOOOPXOWM aKTUBbIH UP33QYNH MOHIOH
ypcranaap 6atanraa)kcaH 6avpar. baruancaH 333nyya,
Hb TOOOPXOW XyraLaaH, TOLOPXOW XYYTINIa3p 3praH
Tenernex HexLUenTamn, 30XMxX Xyyb XXyYPMblH garyy
OypTraracaH 6apbliaaraap xaHraracaH 6aHa.
333/IUMH HEXLONYYA Hb Mp33ra3p 6aTanraaykcaH Tyn
TOOOPXOW Teceenen raprax 60/10M»KTOWN.

YycraH 6arryynaxaac eMHe 60/10H YycraH 6anryyncHbi
Oapaax XAHaATLIH TOrTOsLL00, OPOSLONY Tanyyn Xyyb
60/10H YXYPMbIH Jaryy ToOopXow TorTcoH 6amnaar.
MHMCH33p XepeHre, MeHreH ypcranbir XaHax
6ononuooTon Ganaar.

YH3T UuUaac raprardymmH ©ycag ynin akunnaraaTtam
Xon6ooTon 3pcoanyya XaMaapaxrym. 3eBX6eH
BaruancaH xaMrmiH apcoan 6aratan, XaBUMH 333MTUINH
TeNnenT xaMaapHa.

BarublH 3330UMH YaHapbIH Y3YY30T, 63/19H MEeHIeHUIN
XYP3LU33 33prUir XepeHre opyynarygblH eMHeec
XOPOHIre UTMMXKI3H yOMPAard TOrTMO XaHanT TaBUH
aXKunnaHa. IHracHa3p YH3T LiaacHbl 3praH TeNnenTuinH
3X VYYCB3PT Tacangasn, XoUpOorgos YYyCax rIaX MaT
apcoanunr Byypyynaoar.

Bycan epuWH X3parcanTan  Xapblyynaxad 3pPcasn
6ara/eree xapblLlaHry eHoep 6anpar

YH3T LLAAC FAPIrAYU, BUM BOJTIOX JABYY TAJl

[axuH caHXYYXunTt

BYTUMMAH LUMH3YNINT

TorrBopTOM 3X YYCB3p

MpaaoyMH opnorbir 6apbUaark OaxvH CaHXYYXUNT
TaTax 601oMXK 6U 6Gongor.

BarublH apcOoanuinr TapxaaX, OaxuH CaHXYY>XUNTUNr
alnrnaH XepeHrmmH OyTuunr LWuH3YN3H  6ycan,
TOPMIMNH LWUH3 3331 raprax, XxepeHre opyynant XuMinx
33p3r 60MOMXK YYCH3.

XapbLUaHrym XAMA CaHXYY>XXUNTUIMH 39X YYCB3P 6OMHO.

BOJTIOMXUT 3PCOan

XepeHrumH apcaanyyas,

ByTuuiH 3pcaanyya

Oponuory TanyyabiH
apcaanyya

"

BaruancaH 333nyyaTan Xxon600ToM 3pCcasn YYCax

XanunWmMH  3yparnanbiH  aHxHbl  X3163p, Kypam
30XULYYNanTyyn 600uT YN axunnaraadn H1iLan 6ara
Bavx, 3pCcOsIMMH 3CP3r aBax apra XaM»K33 TOOOPXOM
Byc 6alix, TYYH33C YyO3H MeHIreH ypcranmg 3pcasn yycax

Xanuang oponuoX — 6yw  oponuord - Tanyyatau

xon6ooTom MIYMLUSTICaH AXKJIbIH Xapwuyunara,
TenbepuinH Yagsap 33par 3pCO3/VYa YYCIX
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Yycan xernxun

Asset -backed securities 6ytoy MOHron yncbiH Xyynb TOFTOOMMTOM XaMrMMH OMPONLIOO
H3pWKN Hb BaTanraaT xepeHreep 6aTanraaxwcaH YH3T uaac (XBYL) Hb aHx 1985 oHp
Cneppwu Jln3 CanxyyrumH Kopropauw (Sperry Lease Finance Corporation) KoMnbtoTep
TOHOI TEXO8POMMXUNH NU3UHIUMINH 3PraH Tenenteep batanraa)kcaH WWHD TOPANMH YHIT
Laacblr 3ax 333/ H3BTPYY/ICH33p O6un Gomkas ' . AHxHbl XBYL, 3ax 333504
TaHWUyynargcHaac XOoMLW yr 3ax 33314 aBTOMAalUMHUWH 3293M133p 6aTtanraa)kcaH, rap
yTacHbl IN3NHIM3p BaTanraaykcaH, KpeauT KapTHbl 333M133p 6aTtanraaycaH YH3T Laac rax
M3T of1oH TepnumnH XBYLL-yyn 6uin 6onoop, 6araa tom.

NiHXyy aHx 6ui 6oncoH uaraacaa XoMil TacpanTryi ecceep 2008 OHbl O3NXUMH
CaHXYYrMMNH XaMpanbliH eMHexeH ByX uar YeuinH 0330 TYBLUMHAD3 XYPCaH 6a TyxarH yven
MBS (Mortgage backed securities) byloy MNOTEKUINH 333N133p 6aTanraa)kcaH YH3T LlaacTai
XONBGOOTOMN UXIIXIH XOXMPON BUN 6ONCHOOP HUIT XBYLL-Hbl 3aX 333/IMMH X3MXK33 OrLLOM
ByypcaH. 2012 OHOOC TyC 3ax 33371 aXUMH C3PrafT Y3YY/HK 3X3MCH33p 2021 OHbl 3XHUM
ynupnblH 6agnaap AHY-biH XBYLL-HMM 3ax 33371 1.5 TPUANMOH am.gonnapT Xypaaa 6anHa

Mpaguk 11985 oHooc xouiLu XBYLI-Hbl 3ax 333/1MEH XaM¥K33 (Tapbym $)

1000
800 q
600 .
400 & i 1 |
© il
e T L R L
1985 1990 1995 2000 2005 2010 2015 2020

mAuto MECDO/CLO Credit Cards m Equipment mOther m Student Loans

3x cypBask : Securities Industry and Financial Markets Association (SIFMA)
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OnoH YCbIH YU XaHanara, YXMLua3 ,

2021 oHbl-1-p ynupnbiH 6anponaap A31XMMH TOFTMOS 6reexTan ByTaaroaxyyHUM 3ax
333/IMNH XaMIMNH TOM XyBb XaMXK33I AHY 333K 6aiHa. H3 Hb 3pranTaf 6y HUAT YHIT
LaacHbl 38.9% 6ytoy 48 TPUNNMOH aM.onnapTan TaHUX AyH oM. XapuH EBpornbiH 60HObIH
3aXx 333/1 Hb XaMX33r33p33 AHY-biH fapaa opgor 6ereen Tyc yncTal xapblyynaxag 3ax
333/TMNH X3MXX33 Hb 1.9 aaxuH 6ara oyHTa 6anHa. Yaaax 6ampanHg BHXAY, AnoH, AHrAu,
KaHag, ABCTpanu 33par opHyyn 6artax 6aHa.

Fpaduk 2 [1271X1iiH TOITMOJT @reexTa YH3T LIQACHbI 3aX 333714 33/13X 6akip Cyypb

0.4% 2.0% 0.5%

3.3%

2.5%
5.7%

38.9%
11.1%

15.5%

20.1%
OAHY OEspon [OXatag [AnoH AWM KaHag — Asctpanu m XOHrKoHr = CuHranyp  Bycag

2x cypsasmk : Bank for International Settlements (1Q21)

XepeHreep 6aTtanraa)kcaH YH3T Uaac Hb Oycad WKW 33p3rnanTsi 6oHaoyyaTam
Xapbllyynaxaf XxapbLaHry eHOep ereexxuir onrogor 6anHa. [Japaax rpadurkaap ereex
B0MoH Xyrauaa XOOPOHAbIH XaMaap/blr Afraatallt TOPAMMH YH3T L@aCHbl XXMULLIS3H 03X
XapyymKas.

XyCcHarT 1 3pcasn 6a eree)xumiH TaHU3/1

YHanrs3 XaMrKa3 KyroH Xyrauaa
AAA 256 X 3 cap LIBOR+1.6% 56
AA 51 3 cap LIBOR+2.2% 1.3
A 18 3 cap LIBOR+3% 79
BBB 26 3 cap LIBOR+4.25% 8.3
BB 17 3 cap LIBOR+6.75% 8.6

Ke#c xunwaa: XBYL, Hb [IOMUMHO KOMMaHUA X3PX3H CaHXYY>XUATUIH 6010MXXUIAT 61
605rocoH 63?

1960 oHO yycraH Ganryynargcad OOMWHO MuLLUaHbl KOMMaHW Hb OLOOMMIAH
6arnnaap oanxung 14,000 rapyw canbaprain 6ereep »unuiH 11 TapbyM aM.0onnapbiH
opsiorotor. 2010 OHOOC XOMLL KOMMaHUMH 6opnyynanT AyHOXKaap XWUMniH 7% ecd Ganraa
6a 613HeCHIMH ron Mofernb Hb bpaHyans xan63p33p ssargaar.

JoMuHO /dpaHuams onrory/ Hb A3NMYYPUNT aXUANYYIaxX 333HM4 OOYHbl OMY, MTULEH3UAH
36BLUSSPNIUIT ercHuiMxee Tenee 6Gopryynantaac TacpanTrym LWUMTI3IUAH OpPfioro aBax
6onomkToM 6onaor. XapuH O3NrYYPUMH 333H LUMMTI3M TeNICHeepee 6paHANMH HIP XYHL,
OHre TepX, TYYXUM 30 MaTepuanblH 3X CypBa/K, M30337131 6070H TexHomnorwy,
MapKeTUHIMINH XyBb/, AaByy Tasnblr O/K aBaar 6arHa. Tyc KOMMaHW XepeHre opyynanTbiH
aHMUANbIH 8PUNH BUYIrMIAT rapraxgaa Aapaax anxMyynbir XUMK3.

1. “Domino’s Master Issuer” HapTal Tycrai 30puynanTbiH KOMMaHUNT Galryyn,

OPJIOrbIH 3X YYCB3PUMT BUit 60Nrofor XepeHryyaoss 3ap)as: YYHA. 0000 60MoH

Mpa3aynn XUnNrosx dpaHyans rspasHyyd, OyHbl oMy, dpaHuyans raspyyn, v
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X6[OJ16X XePeHryynL, YA akuanaraadbl allur, rymnrasHuim gaHc 33pr\?'y,q GarrtcaH
GaiHa. S A—
2. [O33pXx XepeHryyn Hb 3praH Tenentefn Gapblaa 6onroH awwurnargax 6a T3K Hb
[JoMnHo-f XxepeHreep 6aTtanraaycaH YH3T LlaaCHbl GBUYTMIAT rapraH erceH.
3. T3K Hb XBYL, 233MWUrYMinH LWaapniaratait Tenenteec Wnyy rapcaH MeHreH
ypcranbirr 933MLLUMX SPXTIN.

XepeHreep 6GaTanraa)kcaH YH3T Uaac (Asset backed securities) Hb ONOH yncan ONoH
Tepneep apumkaanargoar XepeHrMnH 3ax 333MMNH TOMOOXOH BYTa3raaxyyH oM. 1986-2018
OHbl M3033MM133C y33ax34 “AAA”" yHanrasma XBYL, Har 4 ynoaa YaHaprywosaryn 6anpoar.
XapuH “AA" yHanraatam XBYL, 1yaaa, “A” yHanrasmam XBYL, 4 yaoaa n yaHaprymacsH® 6airaa
Hb YH3MM3 TorToory Gamnryynnaryynaac eHaep yHaM1rss asy vYagcaH XBYLL HampoBapTamn
Banpar arvnr xapyymk 6anHa. (Tyc nata Hb MBS 6ytoy Mortgage Backed securities-r
GarTaaraaryv 6onHo.
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2x cypBamk: S&P Global Ratings
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XepeHreep 6aTtanraa)xcaH YH3T LlaacHbl 3ax 33311 (MoHron ync) -

3ypar 3 XBYL xerxun
/ N
XBYL| raprax, ' “MUK AKTHB
6V‘;Tr;3l;" Har T3K” XXK
T Hb @aHXHbI
3eBlWespen XBYLL
ONrox Tyxam rapracaH
Xypam \ )
2010 2012 N o A 2020
Ve N 201 i N\ 2013 7 ~N
— ‘3 | “MUK” XK Hb ‘
6 peHioeR C3X-Hooc ;
aJ::raa)«caH x XBYL, raprax AHXHbI 3 .
Y a;taaCHbl | TyCcrav HaanTtTam E
[ TXan AL | 3eBLUespen XBYL, rapas &
\1 6atnargcaH. ‘ aBcaH ;
\¥*4// \%____// \\ //

XepeHreep 6artanraa)kcaH YH3T LlaacHbl Topesn MoHron yncapg,

XepeHreep baTtanraa)kcaH YH3T Laac Hb MoHron yncap Batanraat 60noH BapblaaT racaH
YHOC3H 2 TepenTtan 6aix 6a H331TTaM 60MoH xaanTrai x3n63p33p caHan 6onrox
B6onoMxTon. Anb 4 xan63pa3p caHan 6Gonrox Toxuongond CaHXyYrUMH 30XULYYnax
XOpPOOHOOC 3eBLUeepen aBax Waappnaratan. XBYL-Talh xon6ooTon xonb6ormox Xyynb,
YXypMyyn MaHaw yncap 2011 oHooc ax/13H 6aTtanraaxwcaHaap xaanTral XypP33HO, UMOTEKUMH
333/133p 6GaTanraaxkcaH 6apbuaaT YH3T uaacHyyabir “MUK XK' Hb ©6pUIMH YyCraH
banryyncaH Tycrah 30puynanTblH  KOMMaHWydaap [OamkyynaH caHan  6onroH
apumxaancaap 6ariHa. AHXHbl H33MTTa, aBTOMalUMHbI 333133p 6aTanraaxcaH XBYLL-bir
2021 oHA “UMHBeckop aktmB T3K" XXK ONOH HUMT3O caHanm GOMroH CaHXYY>KUNTUNr
aMXXUITTam TaTaH TOBNOPYY/ICIH.

XepeHreep GaTtanraaxcaH YH3T Ll@aacHbl Tyxal xyynbd BapbuaaT 6onoH BatanraaT yHaT
Llaacblr fapaax 6ananaap TOOOPXONTKI3:

1. BaTanraat yHaT Laac
BaTanraat yH3T LaaC Hb XOPOHIMMWUI aHXHbl YYP3r MYMUSTIYYASMY, YHIT Laac
rapraryunr yycraH 6anryynary, xyoanoarduinH caHxyyrMnH TalnaH, TaHLI33C Xacy,
XOPOHreTan xon6ooTon LWaapaax 3px 60M0H 00X OPMAOrbir Tycra 30puynanTbiH
KOMMaHWMH CaHXYYrMIMH TalnaH, TOHUSML WWMKYYNSH aHXHbI YYP3T IYMUSTIVYISMNY,
YYCraH Gairyynary, Xxydanoardumr XepeHreTa xonbooTon yyprasc 6ypaH
USNeSNCHUNI MPYUIICIH YHIT Liaac 6aHa.

2. bBapbLaaT YH3T Laac
BapbL@aaT yH3T uLaac Hb YH3T Laac raprarymiiH CaHXyyrmiH TamnaH, T3HUSAL
TycraapnaH 6ypTrarAcaH, OPOH CyYLHbI 333/TMMH BOMOH 3H3 Xyy/Map 36eBLUIeePCeH
Bycan yn xepnex 30 XepeHrnnH 6GapblaaTal xon6ooToN WaapAax 3pxX33p
6aTanraaxcaH, YH3T Li@acHbl TaHWUNUyynrag 3aacaH XyralaaHn YHOC3H Tenbep,
TYYHUI XYYT X6peHre opyynardua Tefex YYPrunr rapumicaH YH3T Luaac 6anHa.



XOPOHIre OPYYNANTbIH OPYUH
MlNapaap 3ax 333n
O0OTOOAbIH HUAT BYT33rA3XYYHUM Y3YYIINT

XKUnumH eepunent (xyBMap) 2019 2020 20271* 2022*
~ Oanxuig (OnoH yncanf 25 36 54 4]
XOMKUHIYM 3AUIH 3acar 7 50 50 34
AMEPUKMIMH H3MAC3H YNC 22 -35 62 32
~ AnoH 03 -48 N 3 22
~ EBponbiHxon6oo 15 6.4 4] 38
EBpOMbIH X0N600-15 13 73 43 42
~ EBpPONMbIH X01600- 13 - 37 40 40 35
~ EBpo 6yc - 13 69 42 39
Wx BpuTahu YMmapn MpnanabiH 13 2 99 5] 55
H3rAcaH BaHT ync (MBYUHBY)
Bycan ie?»&ﬂrvm opHyya 17 35 36 29
Wnmkuk 6y sOWUMH 3acar 22 27 33 33
~ 3yyH ©MHen EBpon - 37 35 42 B 35
 Tycraap yncyymblH XamTbiH 22 26 33 T BB
Hexepnen
OpocuHﬂxfcmﬁyﬁc 13 30 30 30
Xer>+<v1>+< 6yt anmitH 3ac§éF - 36 A7 6] 50
T Adbpuk o 29 =35 36 37
~ Xona Appuk - 32 =55 56 40
" 3yyH AdpUK 65 o1 R
 TeB AdpwK 19 ' A8 30 32
BapyyH Adpuk - 33 -1.0 27 36
GMT«'é.dTAdSpMK o2 %1 22 26
3WH 6a eMHe,u A3v1 49 01 T m 57
”3WH7K3M 53 10 g 852
Xatan, mé.']wiiﬁﬁﬁ7""""“2377 - 82 58
eMHe,D. Asm 31 56 6.9 - 83

 BHamxar - 46 8 175 - 701

BapyyH Asu 12 T 32 7 34
~ NaTuH AMepuk 6a - 7 S 43 33
KapubbiH TSHrMC S .
©MHe[q AMepMK -0.7 -6.8 4] 3.1
Bpasun 4 41 30 24
Mekcuk 6a Tes ‘o6 82 47 36
AMepUK i s s s e I S e s =
Kapu6biH ToHMUC 0.5 -8.1 43 6.8
Syypam XOMKUNTM opﬂﬁ o 49 -03 . 40 50
J:LanXMMH xy.u.ahnaa - ' T -8.1 94 57
XynangaH aBax LIa,EI.BaprH - 28 35 55 44
_Xapbuaa .

*Teceenen

2020 OHOOC 3X2/MC3H Lap TaxfblH Heneenen O3nNxXuM HUUTUUE BYP3aH XxaMapy O3NXUNH
3O0UMH 3acar 3.6 XyBuap arwwme. Llap TaxnblH Heneenenmn XaMrmiH XydTan. epTCceH

IOx cypBamKx- AanxmiH 6aHK
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canbapyynapd asnan »yyndynan, xyhanmnaa, YMnuunras, Te3s3p 33par canbapyynd. bartaHa.

Ync opHyyAObiH XyBbf, EBponblH xon600 60/M10H 3apvM XODKMXK B6yM OpHYYLO XaMrUMH

XYHO23Pp ©pTK33. 2021 OHbIM BaKLUMHXKYYNANT, 3OUWH 3aCrUNH ©CONT SPraNTUMH KM 6onox

Tanaap Xynasnt eHpep 6ancaH xaaui 4 Covid-19-UMH WKWMH3YN3MOCoH XyBUNbGapyyn,

rapcHaap uap Tax/biH A3r031TUINH ByypanT yoaalupanTam asargax 6aHa.

paguk 3 BoanorsiH XyyHUM AUHAMUK

zo 3acruiiH raspbiH 6oanoryyn

Llap Taxnbir xoxmpon Garatal gaBaxbiH Tynn

ToB 6aHKHyyO MeHreHuin 3eeneH 6o04/10ro

HapuMTank 6oanorelH Xyyr 6yypyynnaa. MeH

! ﬁ_\ — MOHIOHUM  HUMNYYNASATUNMT  HIMIMOVVIXK,
=

s ,——L__/'J(E’uno— TOCOB, MOHIOHUIN GOOMOMbIIT UX X3MXKI3r33p
yc

2

1.5

O e TONC3H Hb 60OUT CEeKTOPT 333/ Tacangaxrym
05 L . i Gamx Hexuenumr 6ypayy/K, 30MMH 3acarT
1 O3MKISr Y3YYyA3B. [3BY 3H3 Hb 3acrumH
g ra3pyynblH ©PUWM H3MIrayymK uHOnauumnr

3x cypsanw: Bayymbepr  ©PASX LanTtraaH 6onos. OYBC-rvnH
TOOLLOOMI00P XOMNKUK By OpHYYAbIH 3aCrUMH
raspbiH ep, [IHB-HUM Xapblaa 61 XyBba, Xyp4U HAIMIIOaXX Maraarym ra»as (MoHron 6aHK).

2014
2015
2016
2017
2018
2019
2021

SAUNAH 3acruiH ecenT, uHonahpu

BaKkumHxyynantran 33parysH 2021 OHOOC 3AUMH 3aCrUMH CIPraNT UOIBXXKIB. I3/IXMNH axc
YMNAB3PAMNMH XaMXK33 2020 OHbl 4 AVra3p cap eMHexX oHbl MeH yeac 15.6 xyBuap Byypuy
6aricaH 6on 2021 oHbl 6 gyraap capblH 6anonaap 11.7 XyBuap ecex, Lap Tax/blH ©MHeX
TYBWUHA, Xypna3. YYHO, yOaaH 303Nra3T 6apaa (anaHrysa aBToMallunH) 60M0H 3alHaac
yMnaBapnax 6010MKTOM ByTa3raaXyyYHUN 3p3AT HAIM3MOC3H Hb TOMOOXOH HEMee Y3Yy/iaB.
OanxuninH 6aHK, OYBC-ruiiH Teceenneep A3MXMMH XyaanaaaHbl xaMxa3 2021 oHg 83 - 8.4
xyBuap, 2022 oHp, 6.3 XyBUap ecex xXynasnTran banHa.

MeHreHuni 3eeneH 604010ro, raspbliH TOC, TYYXUM 30UNH YHUMH ecenT 6onoH XyaanaaaHbl
canbapbiH CIPraNTTan Xon6ooTon MHGAAUMMH TyBLWKMH 2021 oHO 6yxuit N yncan ecceH
Y3YYanTTan 6ariHa. AHY-biH MHOAAUMMH TyBWKMH 2021 OHbl 3XHUM Xarac >XUMIUMH
6araonaap 3.9%, A3WUNH OpPHYYOAbH WMHOASUbLIH TYBWWH 2.4% 6altraa 6on 2022 oHA
MHONALNIH TYBLUWH 2.7%-1 XYP3X TONeBTaM 6anHa rax A3UNH XeKIUMH 6aHkHbI ADO 2021
3XHUW Xarac >XWNUMH TalnaHO TyCra)as.

rpaguk 5 MHGAaUMA Heneenx 6yt XydmH 3ykinc Fpaguk 4 HnsaUmiH ecent 60/10H Xy133/T

Ferecast pariod

Ta383p ™

e YH3T meTan
XyHc
ol la3pbiH ToC

OX CypBA/DK: SANH 3ACTMIH XQMTbIH QXKUINAraa XenknumH 6anryynnara



TyyXui1 34UIMH YHUIAH ©COeNT, LaallifbiH TeNeB

MaHaW yncbiH 3AUMWH 3acarT HYYPC, 33C, TOMPUINH XYO3P 33P3r TaBaapblH TYYXMA 30MNH
XaHLU OHLI0X HeneeTan Ganpar 6unaa. 2021 oHA, O3XUMH 3ax 3331 O33PX MeTann, TYYXum
3OMNH YH3 COPIaXK, MaHal YNCbIH 3KCMOPTbIH OPAOroL OA3MMKIAI y3yynaa. BHXAY-bIH ax
YWNOB3PMA3/ CIPIMXK, 3apUM TOMOOXOH 6yC HyTryydan TOCBUMH XepeHre opyynantyyn
H3M3rO3X Heneereep MeTafibiH 3ax 33314 3eP3ar XYy/1330T AaBaMran/k, ax YyWmnoBapnian,
BapunrelH can6apT UX33X3H allMrnargnar cyypb MeTannyyn 60M0x 33¢, TOMPUIH XyOPWUIAH
YH3 2021 oHbl 6 gyraap capd ©MHex OHbl MeH yeac xapransaH 63 xyBb, 68.3 XyBuap TyC TyC
HaMargse. Cyypb MeTanyyablH YHUMH mHOekc 2021 oHO 32.1 xyBMap ©Cex Xy/1331TTam
Galiraa 6on 2022 oHO TOITBOPXWMXK, 4.5 XyBuap caapax TenesTan 6GamHa (OYBC-ruimH
Teceenen).

Cyypb MeTannyyablH YH3 3p3NTUMH rapantan 6yloy 3OMMH 3aCrTiH ecenTteec, raspbiH
TOCHbI YH3 3p3nT 6ONMOH HUMMYYAarY OpHYYObIH Xa3raapnanT 6yry HUNNYYNanTaac, XAA-H
OYT23rao3XYYHYYL HUMNYYN3NTUIAH rapanTairaap TyC TyC YHUNH ©CONT Y3YY/hK32.

Hyypc

3ax 3331 03X HYYPCHWUX YH3 2021 OHA OrLlOM ©CCOH Hb Liap Tax/iblH JapaaX 30MNH 3acrunH
CIPraNT, 3YYH XoMa A3UMH Liar araapbiH OHLYTOT (XYMT3H) G0NM0H HUNNYYISNTUNH X3MXK33
©6pPUNerACceHTaM X0N600ToM.

LlaawwobiH Tenes: Yyp aMbcrasblH eepunenTuimH Tyxa MNapucbiH XananuaspuinH yeap ync
OPHYYL HYYPCHWWM X3p3arnasr 6Garacrax, HyypcTeperdumH sanrapnbir 6aracrax Tanaap
30PWT TaBbCaH X34MMN Y OrLOM XaliXK Yagaxryn 6avHa. ONoH yncyynan Capraarasx apymM
XYUUWT LaxunraaH YUNOBIPA3X XaMIMIMH XaMa epTer 6yxun ax yycBap 60roxoop 30puH
aXkmnnaxk 6yin. MeY 6ornMHo xyrauaaHn 6yroy 1-2 >KUMQ HYYPCHUIA YH3 OO0OMMNH YH34
TOMTBOPXKUX XYN331TTaM BalHa.
33ac

2021 oHbl 1-p ynupanm 33CcumnH yHa 18%-p ecy, rypaBayraap capg oyHmxaap 9000
am.monnap/ToHH GacaH Hb 6apar 10 >XUNUNH XyralaaHa 6airaaryit eHoep y3yynanT 6ans.
Xaran ync gap 6ytau, GapunrblH canbapraa MXI3X3H XSPeHre opyynanTyyobir XUnxK
3X3MIC3H Hb 33CUWH 3P3NTUNT HIMIMOYYNCOH 60/ 3pUYMM XYUHUM LUWMMDKUNT, AnaHrysaa
LaxuiaraaH MalwwH (UaxunraaH XxeOenryyp), CIPpraarosx 3pyYMM  XYYHUM  X2pP3arnasa
HOM3IAC3HI3P Laallni 33CUMH 3P3aNT yiaM ecex XaHanaratan 6amHa. 33cuiiH yHa 2021 oHA
OyHOKaap 38%-p ecox TeNneBTan banraa 4 HUNAYYASNTUNH X3MXKI3 HIMIIOIXUMNH X3P33p
2022 oHA, 12%-p Byypax TenesTan 6arHa rax O3NXMMH 6aHKHbI 3Yr33C OYTH3XKI3.
Ant

AnNTHbI YH3 2021 oHbl 1 -p ynupang 4%-p ©OyypcaH Hb 2p3NT Oyyp4y, HUMUAYYIIAT
©CCOHTaN Xon6ooTol. TeB GaHKHYYO anTHbl XyOoanoaH asantaa 6yypyy/cHaac ragHa anTHbl
3pP3MT Lap Tax/laaCc eMHex YeTaW Xapblyynaxad O00ryyp Y3YYylanTman 6anHa. TyyHYN3H
AHY-bIH nHbNAuaac xaMmraanargcaH 3NYL-bl ereexx 1-p capg -1% 6aiicaH 6on 3 -p capg -
0.66% 60K ©ceH 2020 OHbl 6 -p capaac XOMLLIMX XaMIMIMH eHOeP ©CoNnTUMNT Y3YY/ICHI3P
anTHbl  3P3aNTUNT  Byypyynaxan XypracaH. LUaawwvao >04MH 3aCrMH - ©COnTTan
XONB600TONIOOP anTHbl YHD TOMTBOPXKMX XaHOarata 6amHa.
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KopoHaBupyc xanaeapbiH Hexuen 6aaan

Oanxuin HMinT33p 2021 oHbI 10 Ayrasp capbiH 07-Hbl eApuiiH 6ananaap KOpoHaBUpPYC
XannBapaap 238 caa XyYH eBUMIDK, 4.8 cad XyH Hac 6apK, 215 MaHraH XyH 30racaH 6aHa.

lpapuk 7 6aepT 6ypTraraax 6y eBY1enniH Too

Ipagumk 6 BaKUMHXXCAH XyH AMbIH TOO
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3x cypBamk: ourworldindata.org

Oanxum fasgap 6.5 TapbyM BaKUMHXKYYNanT xmnracaH 6a eHeeapuinH 6anonaap HUMT XyH
aMblH 46.4% xaMruiMH 6aragaa 1 TyHO 6ypaH XxaMparacaH 6arHa. ©OHOSeP XeMKUITIM OPHYYA
6ytoy EBponbiH Xon6oo XxyH aMblH 60%, AHY xyH aMbiH 50 rapyi XyBWUMr 6GypsH
BaKUMHXXyyrcaH 6arHa. [3BY eOepT rapax xanosapbiH Toxmonmon 2020 oHbl cyyn yesac
OyypcaH 4 30MMH 3acar X3BUMH ABargax TyBWWHO Byypaxryi 6airaa Hb Lap Tax/ibiH

Heneenesn O3NXUMH 30UMH 3aCrUMH ©CenTUMH Cyypb LWanTraaH xaB33p XaAranargax
TONBUINT Xapyy ik 6alHa.

Upa3ayiH Tenes

OnoH yncbiH BantoTbiH caH (IMF)-raac rapracad"OanxuviiH aaniiH 3acrnH Tenes Gapan”
2021 OHbl 3XHUM Xarac XXWUNUNH TannaHg oanxmnd OHB 2021 oHa, 6%-map, 2022 oHA 4.9%-
Map ©CHe X3M33X TeCeSNTUWUT rapra)kas. SAMNH 3aCrMnH XaMTblH a)Kunnaraa, XenKInmH
banryynnara (OECD)-aac 60/10H A3NXMMH GaHKHbI 3yra3c A3NXUNH 30UNH 3acar 5.6% ecex
TONOBTIN M3XK33. O3NXUMH 30UNH 3acTUNH OOPeBHUI Harunr AHY, XaTag 33par eHOep
XOMKUMTIM OPHYYAbIH 3AMWH 3acar 6ypayyaaar rarnMinr oHUyyLTam.

paguk 8 IHE-niH Teceenen
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JoTooablH MaKpO OPYUH

SAUIAH 3aCrUAH FroNAoX Y3YYynanTyya

Y3yynant 2018 2019 2020 2021-1  2020-II Sepunent Hamx
OHB, oHbl YH33p 32,411 36,898 36,958 8,803 10,478 19% TapbyM, Ter
OHB-HWM ecenT 7.2% 51% -5.3% 15.5% - XyBb
6oouT

HaracaH TecBuMiiH 10,054 11,937 10,402 2,876 7,106 147%  TapbyM, Ter
oproro

HarncaH TecBniiH 831 508 -96272 151 -392 -360%  TapbyM, Ter
TaHLU3NM

[afaan BantoTbIH 3,549 4,349 45342 4,774 4,731 -1% Cag am.gon
anbaH Heel,

SKcnopT 7,012 7,620 7,576 3974 4 3% Caq amM.gon
NMnopT 5,875 6,127 5293 2904 3,261 12% Cag am.gon
Ten6epuiH -142 453 2,282 1,070 -54.2 -105% Cag am.pon
TaHU3NM

JdonnapbiH XaHLW 2427 2644 2734 2849 2849 0% Terper
BoponorbiH xyy 11.0% 11.0% 6.0% 6.0% 6.0% 0% XyBb
MNHdnaubiH 8.1% 52% 2.3% 31% 7.4% 139% XyBb
TOBLUWH

YaHaprym 333n 10.4% 10.1% 11.2% 11.5% 10.0% -11% XyBb
(BaHK)

YaHaprym 3330 9.5% 8.5% 10.3% 10.3% 9.7% -6% XyBb
(BBCB)

333/IMNH 6PUINH 17,226 18,096 17,683 17,636 19,158 9% TapbyM Ter
ynoarasn

Ox cypBa/mK: YHAICHWI CTATUCKUEIH XOpoo, MoHron 6aHkK, C3X
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XYCH3IT 2 2AMMH 3QCrniiH ecenT canéapaap

2018 2019 2020 2021
Xun 6GypuitH axHuit ynupan
6.2 8.6 -10.7 15.7
3.7 21 14.0 -6.6
56 14.0 -19.6 26.6
38 14.4 -295 341

79 73 51 201

SAMiAH 3acruitH ecenT
Xepnee ax axyn
Yanasapnan

Yyn yypxan

Bonoscpyynax ax
yinasap
Laxunraan 96
272
44
6.0
01
6.4

47

37
73
7.6
151
34
10.7
52

6.8
120
-6.8

-1

-30.6

03

07

76
-6.4
3.6
63
56
37
22

Bapunra
Yanuunras

Xynanpaa

Ta383p

Mapga3nan, xon6oo

YwanumunraaHui 6ycan
YAn axunnaraa

UaBsap TaTBap 16.4 55 -7.9 453

o]

Llap Taxantan xon6o0T1on 2020 OHbl 3OUNH 3aCrUMH
yHant, 2021 oHbl c3pranT MoHron yncag MeH
axkurnargas. 2021 oHbl 3XHUIW yNMpang 3auMnH 3acar
©MHex OHbl MeH Yyeac 157 XyBb ©cceH 6alHa.
HYYPCHUIN 3KCMOPT aXHUM yNnupan eMHeX OHbl MeH
veac 11377 xyBuap eocceH, OwyTONromMH 33CUNH
GasykMan gaxb anTHbl aryy/laMyK H3M3MOC3H, 33CUMH
GaayKMarblH 3KCMOPTbIH X3MXK33 77.2 XyBMap ©CCOH,
6opnorbiH xyyr 6yypyymxkK, 10 Ux HaanbiH xeTenbep
X3P3MKYY/ICIH 33p3ar YW aBOyyLn SAMWMH 3acruiiH
ecenTen ronnox HeneeneB Y3yynae. [agaan
XydangaaHbl TaHLSMA 2021 oHbl 9XHWUM Xarac »xung, 7.4
TapbyM am.gonnapT xypu 39.4 xyBrap ecceH 6a yyHL,
SKCMOPTbIH XaMXX33 45.4 XyBb, MMMOPTbIH X3MXK33

32.6 XyBb ©CCOH Hb HeNeemKa3. Yy yypxaH 6yc 6yT33rasxyyHWM 3KCNopT ©MHEeX OHbl MeH
yeac 152.8 xyBuap ecceH 6a yyHA yraacaH HOO/Myyp, XyLUHbl camMap, NaasancaH MaxHbl
3KCMOPTbIH ©CeNT roNNoxX Heneer yayymkss. [usenb Ty/l, a4aaHbl aBTOMaLLWH, YAPryyn
B0NOH T3AM3PUINH 34 aHMMUH MMMOPT H3M3MAC3H Hb MMMOPTbIH X3MX33 ecexe[, Monnox
Heneer y3yynaB (CaHrniH aam, CTaTUCTUKUIMH XOPOO).

paguk 10 SkcropTbIH ronnox 6yTaargaxyyH
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pagurk 9 UIMnopTeiH ronnox 6yTasarasxyyH
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3Ox cypBamk: YCX

MaHal yfiCbiH ronnox TYYXM 3AUNH XaHLWMMH M3033Nn3 Aoopx 6anpoanTan 6aHa.

XYCH3IT 3 DKCropTbIH ro/110X 6yTa3rasxyyH

ByTaarpaxyyH Q1 Q2 Q3 Q4 Qi

2019 2020 2020 2020 2020 2020 2021
Hyypc (AscTpanu) 77.9 60.8 68.0 54.4 521 68.6 89.5
FaspbIiH TOC 61.4 413 491 303 42.0 43.6 59.3
3ac 6,010 6,174 5,634 5,351 6,525 7,185 8,477
Temep 93.8 108.9 90.8 939 1n7.8 133.2 167.2
AnTt 1,392 1,770 1,583 1,710 1,912 1,875 1,798
MeHre 16.2 20.5 169 16.3 245 24.4 263

B.

Ox cypBa/mK: AaAX1iH 6aHK




0”29

B S T—

TecBUWH TOOOTrOMNA UBB3P 33CUNH YHUIMT TOHH TyTama, 9,076 aM.gonnap, HYYPCHUIM YHUNT |
TOHH TyTaMp 75-125 amM.gonnap, 33cuinH GasyKMarblH SKCMOPTbIH XxaMkaar 1,118.4 MaHraH
TOHH, HYYPCHUI 3KCMNOPTbIH BUET XaMy33r 28.7 cad TOHHL XYPH3 M)K TOOLICOH. YIMaap yyn
yypxanH canbapaac HUWT 3,515.6 TapObyM TerperminH opnoro, YYH33C 47.5 XyBb Opfiorbir
33C33C, 36.6 XyBb HYYPCH33C, yng3x 159 XxyBb opnorbir 6ycag awwurt ManTManaac
6YpPLYYN3X33p TOOLOH opyyncaH balHa.

2020 OHOOC 3XNM3H 3O0UMH 3aCTUAT UOIBXKYYIIX YUMN2I33p 60410rbiH XYYr 6 XyBb Oytoy
TYYX3H [00[4 TYLUBUHL XYPr3CH33P 333/IMNH 60MOH XafranaMykminH xyy OyypaB. YYHTaM
Xon600TOW 333N rapranT MeH 2 KX Haag opyYMnM Terpereep ecceH GanHa. LLlaTaxyyHbl YH3,
camKpyyrncaH Laxmarn TYIWHWUIA YH3, MeH XYHCHUM BYNTNH YH3 6CCOHTaN X0N600TOMIroop
MHONAUMMH TYBLUMH OrLOM ©CenT y3Yyn3B. MeH Xxyrauaary XaaranaMyKuiH Xxyyr Tar
6onrocoHToM xon6o0ToM XyrauaaTai xagranaM>xuiH xyy apc 6yypy ogoorninH Gamaonaap
LLMH33P TaTCaH XaaraMiamxuimH Xyy 7.58 XyBUWH >XUMHICIH OYHOXK XYY XYPCIH Hb
XagranamxummH 6oguT Xyyr ceper TyBLUMHA opyynas. MHGAaUMnH TyBLWWMH MOHTron6aHKHbI
30PUNTOT TYBLUMH 600X 6+-2 HaMK XyBbA 6aliraa 6ereef yoaaH YPramKUAC3H MHONALbIH
[apaMT YYC3H TOXMONLONL HAIMIMOYY/I3X XY1331TTaM 6alHa.

OyrHanT

2021 oHpO rafjaapf XyhangaaHbl HUAT 3pranT 145 TapbyM aM gonnapT Xypd, ragaan
xXyfanpaaHbl TaHU2M 1.9 TopOyM aM [QonnapblH aliurtal rapax, TOMOOXOH AyHTaW 6GoHpg,
333/TMNH 3PIMr3H TeNenTTan Xxon6o0ToW BantoTbiH ragariunax ypcran 6anxryi Tyn tTentepuiiH
TOHUSM aWurtan rapax Tanaap TOCBUMWH ToOOTrond Oypmk3d. [3B4Y4  TecBUMH
TOHUB3PXYY/ICIH TIHLAN -2,842.7 TopbyM Bytoy [ HB-1I -6.8 XyBbTan TOHLIXI3P TONOBNOX
HanHa.

XYCH3IT 4 33-UIH rosifiox Y3yynaT Teceensnyyn

Yayynant Bogur  2021-lI 2021-l1 2021-lv 2022- 2022
OHB ecenT, % -5.3 6.5 6.5 51 5.1 5:1
AXUNTYAONUIAH XyBb, % 7.6 10 8.5 8.5 7.5 7.5
UHNAUMIH XyBb, % 2.6 4 4.5 4 3.6 4
3337UiMH xyy, % 6 6 6 6 6.25 7
XyaanpaaHbl T3HUAN /cas ponnap/  412.3 35 31 350 350 350
[OHB-A33n3x 3acruitH raspbiH ep, % 55 82 82 82 82 82

2x cypsamk: Trading view

Npax 3-5 »uno sgumH 3acarT 3epar HeneenenTan X34 X303H OHLJIOX YW aBonyyn
Xyn33araax 6arHa. 2022 oHA TeMep 3aM aluurnianTan opoX, TYYHT3M Xon600Ton HyypCHMM
SKCMOPT XUNQ 2-3 OaxvH ecex XyNaanTTan 6arHa. MeH 2023 oHpg OwoyTonronH gang
YYypXarH 3KCNOpPT 3X3/ICH33P OA00MMMNH TYBLUH33C 33CUIMH KCNOPT 2 AaxUH 6cox BONOMXK
Bun 6onox axas. OMNH 3acruiiH CaPranTTa xonbooTtomroop 2021 OHA OrLOM ecenT
Y3YY/IC3H TaBaap, TYYXUM 3OUMH XaHLW 2-3 XXUNMNH XyrauaaHg 3H TYBLUMHLO TOrTBOPYKMX
XYN23NTTaM Bariraa Hb TeMep 3aM, OOYTONMOMH TEC/TUIMH X3P3MKMUATTAM OaBXLuax, yiMaap
OyHO XyralaaHbl 3AUMH 3aCrUMH XYN33NTUINT 3epar 601rox 6aHa. [193pX TOM TecnyyammH
X3P3NKUAT Hb UP3X XUMNYYOSL XYN33rO3XK 6y 3aCcriiH raspblH 60HObIH TONenTyYaAuur
TenexX, JaxXWH CaHXYYXKYYNaxad eHaep ad xonborgonton 6a XapamkUNTan acyyndan,
yOaalluparn YYCax TOXWMonLonn MeH ceper Henee eHOep oM.

o
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XepeHrumH 3ax 333/1MiH Hexuen 6amngan

2021 oHA MOHTOMbiH X8PeHIMNH BUPXKUIMH apuykaaHbl AyH 1 ux Haag Terperumr, TOM-20
MHOEKC 41 MAHIaH H3MKUIT, 3aX 333/TMIMH YH3MM33 4.5 UX Haa Terpernir Tyc TyC AaBcHaap
XOPOHTUIMNH 3aX 333NIMH TYYX3H 4334, Y3YYNNTYYAUNT LUMH3YN3M33. 2021.09.16-H MSE Top
20 MHOEKC XXUIUMH 3X3H YeTan xapblyynaxam 130 opumnM XyBUNH ©CenT y3yyacH33p 2021
OHbl A3NXUNL, XaMIMIMH ©HOeP ©CONT Y3YY/ICIH XOPeHIMIMH 3aX 333/1T3M yricaap ToOopP00.

Fpapuk 11 XepeHruviH 3ax 333/IMKAH YHI/r33
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LLnH3 6yTa3rasxyyHyya 3x cypsanx: MXB

XOPOHIMMH 3aX 333NMNH ©CONT Hb 3P3NT 6ONOH HUIYYISATUNH LWanTraaHTam 61 6o1100.
SP3aNTUIMH rapanTtam ecent Hb 2020 oHbl AyHA yeac 6oanorbiH Xyyr ByypyyncHaap 6aHKHbI
XagranamxumH xyy 6yypd, MHONAUMMH TYBLUMH ©CCOHT3M XOn600oToM. XaaranamuimnH
60OnT ereexx ceper yTra ypyy OPCOH Hb Mprafg 60MoH ax axyl HamKyyd 6ycan TepnuiH
XOPOHre opyynanTbiH X3P3rCAUNE 3P3NXMANSDX YHAOCIH XYUUH 3YUN BOMK XepeHre
opyynardiblH XepeHIrMnH 3ax 333/ ypyy YUIMI3aX ypcranbir HOM3royya3B.

Mpaguk 13 ApUmkaaHsl Ma3Bxu paguk 12 Ton 20 nHAeKC

892%
42,937

646.7
’ ; 19,286

12,546

2018 2019 2020  2021Q2 2016 2017 2018 2019 2020 2021

Ox cypBamk: MXE

ByTa3rosxyyHUM HUANYYISNTUIAH rapanTtan ecenten MoOHIon yncbiH TYYX3H 0330, AVH
BYX1i1 KOMNaHWMH 6OHA, XEPEHTe OPYYNanTbiH CaH, aHXHbl H331TTaM XBYL, 33par onoH
TOPNUNH BYTI3raA3XYYHYYA rapcaH Hb Heneenes. XXUnmnimH axHuUM xaract MoHrosbliH
XOPOHINMH BUPXMA ApaaHac TaBaH Tonron XK-uiH ETT 6oHa 677 Tap6yM TerperuiH
CaHXYYXXUNTUIT BYPAYYIDK, @HXHbI H33TT3M 4 Tap6yM TerperunH ayH 6yxmin MHBeckop
aktnB T3K-umH XBYL, 6ypTraraosH, MHBeckop BEECE XK-u1iH 8 TapbyM, N1aHaoMH BECE XK-
WMIH 5 TapOyM TerpervinH HaanTTam 6oHO 6YPTraracaH oM.
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LaawabiH Tenes, Xyt

2020 oHpA, GaHKHbI Tyxal Xyynbf HIM3MT, eepunenTt opyynax Tyxan XyynunH Tecnminr
X3N3NUSIXUNT O3MXKCIH BU1Na3. BaHKHbI Tyxal xyynuinH Tecenn 6aHK Hb 36BXOH XyBbLlaaT
KOMMaHW xan63pTal Balx Tyxal, anveaa oTras4, 6aHKHbI CaHalblH 3PXT3M XyBbUaaHbl 20-
MOC 033U XYBUMT 333MLUMXMIAT XOPUINOX Tyxal TyccaH. 2022 OHbl Xarac »wn raxag ton 5
HaHK XyBbLaaT KOMMNaHU 605K XOPOHIUMH 6UpPXKML BYPTrarasx, HUMT XyBb 333MLWNUNH 10-
C 093 XYBUUT raprax yypar Xyna3rasg 6anraa 6on 2021 oHbl 9 capbiH 6ananaap 11 6aHkK
C3X 6onoH TeB 6GaHKaHO XyBblLl@aaT KoMnaHW 6Gonox Teneenereeree MpYy/acaH Tanaap
M3033113C3H BarHa. 2021 oHbl 3-p yNUpPIbIH Taknad M3033nan4 Tynryypnad Ton 5 6aHk
AOTOOObIH XOPeHIrMMH BGUPXK O33p rapsan TaTtax OyH 6OMoH XePeHrMnH 3ax 3331UMNH
YH3/IM33 X3PX3H eepunergex Tanaap gapaax TaaMrnnr AaBLyy/k 6avHa.

XycH3IrT 5 BAHKHYYAbIH X6peHre 60CronT-receenes Fpaduk 14 CaHXyyrmiH 3axX 333/TMAH X3IMXK33

BaHk 33aunH  A3auinH  TaTtax 104
eMuy eMu*l.5 OYH

XaaH 6aHK 1298.2 19473 194.7 5.5

FonoMT 6aHK 5917 8875 887 4.9 :

XXBb 1094.7 1642.1 164.2

Xac GaHk 316.6 4749 475

TepuitH 6aHK 384.4 576.6 57.6

Hunt 3685.6 5528.4 552.8 X33 BaHk X33+BaHk

IX cypBamK: LLIMHXX334MMH Teceesier
CrpateriiH 5 6aHKHbI HUNT eepUiH XepeHre 2021 oHbl 3-p ynupnbiH 6ananaap 3.7 ux Hasg,
Terper 6arHa. PB ratio 1.5 6yloy eepUitH X8peHIrMiMH OyHr 1.5 axuH YH3IK 3aX 393714 caHan
6onroBon 5 6aHKHbI HUMT YH3M33 5.5 nx Haan Terper 6onHo (Teceenen). 2022 oHbl 6 capaac
oMHe 10-c [oowrym XyBUMI caHan 60MroHo ra» y3Ban 553 TapbyM TerperuvmntH
CaHXYYXUNTUNM 5 6aHK TaTax oM. XOPeHIrMMH 3ax 333MUNH YHaMra3 2021 oHbl 9 capbiH
Banpnaap 4.9 vx Haag 6arraa 6on Ton 5 6aHKHbI YH3NM33HUIA TOCEOSNNUNT HIMXK TOOLLBO/T
10.4 nx Hasa 60NHO. 3Ar33p Hb 36BX6H TOM 5 6aHKHbI Y3YYN31T34 TyNryypiacaH TooLoo10N
6a nnyy onoH 6aHKyyn HI3ATTAM 60M0X, TYYHI3C YYO3H WYY ©CONT Y3YYN3X XY/1931TTaM
6aiHa. 3eBxeH 6aHKHbl IPO-TOM XON600TOM XOPEHIMMH 3ax 333/TMAH YH3I33 XaMIvinH
6arafaa 2 gaxvH ecex XyNn3anT yycd B6airaa Hb 60rMHoO XyrauaaHn MoHronblH XepeHrnmH
3ax 33371 XypAauTtan Tanax TenBUNr xapyymk 6anHa. MeH 2021 oHbl 9 capblH Gangnaap
MaHaW YNCblH MOHIOHWUN HUNNYYNNT 26.3 XyBUuap ecu 27.1 UX Haan TerperTt XYPCcaH byioy
MoHron 6aHKHbl 3yraac 3AUNH 3aCTUIAM O3MXKUX YUTIBND3P MEHTeHUM 3eeneH 6oanoro
X3P3MKYY/IK 3aX 33314 3PraNA3X MOHMOHMIN XM HAMIrAyYyACaH 6aHa. Cyn MeHreHnin
ypcran Hb XepeHre opyynardygblH XyBb[, UX3BYI3H GaHKHbI Xyralaatan xagranamx pyy
ymrnaspar GavicaH 6on ereexuiH TyBWUH 6yypcHaap [HapaaruimH COHronT 6o0nox
XOPOHIMIMH 3aX 33371 PYY LUWMDKUAT HIMIMA3X XYNI3NTTaM 6arHa. OanXunH yncyynan d MeH
MOHIeHWIN 3eeneH 60ANorbiH Heneenen, MeHreHW HUUNYYNSNTUAH ecenT, 3OUMNH
3aCrMNH ©CONTUMH XYN33/T Hb XOPOHTUNH 3aX 393MTMINH ©CONTUNT epaeX Y33rasn 61 6onx
O3NTXUMH XOPOHIMNH 3aX 333/IMNH UX3HX UHOEKCYYO ecenT y3yynaH AHY-biH S&P 500
MHAeKc 25 xyBb, AHrMmmH FTSE 100 nHaekc 12 xyBb, N'epManbl DAX 17 xyBb, AnoHbl NIKKEI
8.5 xyBb ecenT y3yynaag 6ainraa oM. TeMep 3aM, OlyTONroMH gang yypxanH onéopnont
3XN3X, Lap Tax/blH Heneenen agunH 3acrMinH 3acarTt byypax 33par 3epar ToCeOeNnyyaTamn
XON600TOMIroOp ©PXUINH OPMOro HAIM3IMA3X, TYYHUNI AaraH XepeHIr1InH 3aX 33371 pyy YMINIaX
XOPOHIMNH ypcras MeH HAM3rasx xXyna3/1TTan 6anHa.

A
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BaHK 6yc caHxyyruiH 6amryynnara

XycH3IT 6 B6CE canéapbiH TOOH Y3Yy3nT

Can6apblH y3yynanrt 2017 2018 2019 2020 2021-11
BBCBE Too 534 539 538 582 536
XapwunuardygbiH TOo 1,387,894 1,601,749 2,854,530 2,844,782 3,292,164

CaHXYYrvnH y3yynanTyyn, Toapbym ¥
HWINT XxepeHre
Huwnt ep
HUMT XyBb HUNNYYIC3H XOPeHre
HUNT XypuMTnargcaH awmr
333NUNH 6aruyinH aHrnan, Tapbym ¥
HWT 333N
X3BWWH 333N
Xyravuaa xaT3pCcaH
YaHaprym

X3BUMNH Byc

Spran3aatan

Myy
3331UNH 3pCO3IUNH caH
333NUNH 6arumMinH aHrnnan xysuap
HunT 333N
X3BUWNH 33371
Xyravaa XxaTapCcaH
YaHapryw 333N

XaBUMH byc

2pranz3aatan

Myy

333/IMNH 3PCA3UMH caH

969.2 1284.9 17301 20069  2263.0
2187 319.7 502.8 591.1 768.8
595.4 740.6 927.0 1,017.7 1,047.9
155.1 224.6 300.3 3981 4463
638.0 8692 123311 1327.0 1571.9
527.0 752.9 1,072.8 11257 137311
29.9 334 54.9 64.9 46.0
811 829 105.4 136.4 152.7
17.6 15.7 213 303 34.4
14.2 19.0 256 287 29.4
493 482 585 77.4 88.9
(56.0) (64.5) (81.1) (104.4) (116.0)

100.0% 100.0% 100.0% 100.0% 100.0%

82.6% 86.6% 87% 84.8% 87.4%
4.7% 3.8% 4.5% 4.9% 29%
12.7% 9.5% 8.5% 10.3% 9.7%
2.8% 1.8% 1.7% 2.3% 22%
2.2% 22% 21% 22% 1.9%
7.7% 55% 4.7% 5.8% 5.6%
8.8% 7.4% 6.6% 7.8% 7.4%

Q0

3x cypBamx: CAHXYYruiH 30XULYYIaX XOPoO
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BaHk 6yc caHxyyrmiH Ganryynnara Hb 2021 oHbl 2 Ayraap ynupnbiH 6ainonaap HUNAT
XOPOHIUNH X3MXK33 2.3 UX Haan Terpert Xypd eMHex OHbl MeH yeac 400.8 Tapbym

Terpereep bytoy 21.5 xyBuap, 2017 oHbl 2 fiyraap ynupnaac 1.3 ux Haan Terpereep 6ytoy 164.4

XyBWap ©CCeH y3yynanTran 6arHa. MeH canbapbiH XapuiuardgblH Too 3.3 TapOyMa XYPCaH

Hb 2017 OHbI Y3YY131T33C 146 XyBUap 6CCoH Y3YynanT oM. YYHI LaXmM 333TMNH YUNUYUNTaar

y3yynard BBCB-nnH Heneenen eHaep 6aHa. HUNT xapunuardgbiH 90.7%, 3332103r4aumH

66.0% Hb CaHXYYIMMNH YUMYUNTI3HO TEXHUK TEXHOMOMUMI alunrnax /duHTek/, oHnamH

333/IUWH YUNUUNIT33 HIBTPYY/IXK 6yt BECB-yyabiH xapunuary, 393143r4 6airaa Hb CyyIMnH

XUNYYOsn OUHTEK Wunasn Tyc canbapblH ©COnTUMH YHACOH XY4YMH 3ynn B6omk Bynr

xapyymx 6amHa.

MeH XepeHIMMH BYTUMINT aBY Y3B3/1 69 XyBb 60pPUMH XepeHre, 31 XyBb ep Tenbep 333/
Galiraa Hb CaHXYYIrUMH XyBb[l XapbllaHryy 3pyyn, apCO3nUnH TYBLLIMHE 6ara TyBLLIWHL
Bapbx 6arraar xapyy/miK 6anHa. XapuH XyBb HUMNYYICIH XOPOHIUMH XIMXK33 apuihKaaHbl
GaHKHYyOblIH XyBb HWWIYYNC3H XepeHreec eHaep 6airaa Hb BBCB-yya Hb 6aHKTawm
Xapblyynaxag, Xagranamx TaTgarryr Oyly 32X VYYCBIPUMH UXIHX XYBUMI ©8pPUINH
XepeHreHnee TynryypnaH ymnn axuninaraa apxanasrtam Xon600Towm.

XepeHrumH ecesT, ©epUNH XOpPeHre, 33aUMH eMy {
paguk 15 BECH-uiiH 3X yycBapuiH 6yTay papuk 16 EECE-miiH XepeHrniH ecent

15%
7

2015 2016 2017 2018 2019 2020 2021l 2014 2015 2016 2017 2018 2019 2020 2021l

O6pTtenbep [16epuiiH xepeHre 3x cypBasmk: C3X

333NUIH YNA3ra3n, ofif0CoH canbapbiH aHrunan

ERagu 17 oamnl yaasiaan (rahacroar) 2021 oHbl 2-p ynupnblH Gangnaap HUKT 1.1

1.7% TopbyM TerperninH 33351 oNrocoH 6Gereen

16.2% 20.5% YYHUM OUnnaHx bytoy 88.2 XyBUWI Mpragan,
Q1 xypran 11.8 XyBUMTI XYYTUNH 3Tr33030 ONrocoH 6arHa. (\

o013 HWAT ONrocoH 3331UMr Tepneep aHrunban

6.7% 03-6 60 XyBUNI X3P3rNa3HUM 3331, 24.4 XYBUWNT

&5 BusHecuiH, 15.6 xyBunr Gycan 33311 333/1K

25.8% 7.8% 508 6aHa. HWMT onrocoH 33anunr canbapaap

aHrmnGan 65  xyBunir  6ycan — byoy

289 X3p3rnasHui, 10.1 xyBunr 6GeeHun 6GornoH

21.3% 5-c azaw YKUYKUINDH XyOoangaaHbl canbapT O/IrOCOH.

2x cypBas/mk: C3X . .
3321MWH Xyrauaaraap aHrmn6an 1-2.5 xmnumm

XyrauaaTam OfITOCOH 33371 HUMNT 393/1MINH 25.8 XyBWUIT, 6-12 capblH XyraliaaTalt OfirOCOH 3331
HUIT 3931UWH 21.3 XyBUWT ByIOy XaMIriMnH eHOep XyBUIr 6ypayymkaa. O33pX y3yyNanTyya
Hb BBCB-yyaA WUX3BYN3H WPrag34, X3P3MN33HUIM 30puynanTTam 6orvHo xyrauaaTan
333/71YYAUWT ONTOArVNE UN3PXUINAIIK OHOSP KUHF 333/1)K 6altHa.
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V siie &

YaHapry#h 3335- BaHK, 6aHK 6yc xapbuyynanTt

Bara oyHTa, X3p3arna3HUA 3331 TyNXyy rapragar Tyn BECB-UIMH 3331MMH YaHapbIH
Y3YY13T Hb 6@aHKHbI canbapblH YaHapbIH Y3YY31T33C calH GaHa.

Mpa@uK 18 333/11MH YaHAPbIH Y3YYA3IT

9 10.4% 10.1% 11.2% 11.5% 10.2%
5% T 10.3% 10.3% Vi3
e BAHK e BaHK 6YyC CaHXyyruitH Gaiiryynnara

2017 2018 2019 2020 2021-1 2022-1

2x cypBamk: C3X

ALIUIT a)KunnaraaHbl Y3yynanTt

CaHXYYXXUNTUNH 3X YYCBIPUMH UXIHX XYBUNI ©6PUNH XepeHre 6ypayynosr Tyn X
YYCB3pUIMH 3apaan 6ara 6arpar. MeH 60rMHO XyrauaaT 33371 30HXUAO0M Ty MOHIeHUN
3pral eHaep, 6aHKHbI XYYTMIH TYBLUMHT3M Xapbllyynaxal ©HOep XYYT3M 33371 OfIFoX
BynTan xonbooToi GopnyynanTblH opnoro eHaep 6aiHa. Opnoro eHaep, 3apnoan 6ara
CYYPb XYUMH 3ynN33ac xaMaapy canbapblH OyHOAX LSB3P alLriH MapXuH 39 xyBb Byioy
Bycan 6r3HecyyATa XxapbLyynaxan Mall eHaep 6aliHa.

Fpaguk 19 ALLmr aokMNNAraaHsl y3yynssnir

300 220 60%
200 -~ 31% ok N 20 3% 39%  40%
gg — 8 76.6 84.8
100 28 I—— 46.5 64.3 20%
0 l— 1 —I j _l _| 0%
2017.02 2018.02 2019.02 2020.02 2021.02

—10pnoro  [—_JLi3B3p awmr

LIaB3p alruitH Map»KuH

2x cypsarmk: C3X

OyrHanTt

BBCBE Hb GUHTEKMINH XeDKUNTIM 33P3rL3aH CaHXYYrmiH canbapT XaMrMiiH eHOep ©CenTTal
canbapblH Hara3p ToouorgoX 6yn. Tyc canbap Hb WX3BUNIH X3P3MNM33HUN, BGOTMHO
XyrauaaTan, MPraguimnH 3330 ONrogor OHUOrN Hb HUMNT canbapblH Tyxang 3pca3nunimr
oyypyynoar 6a 2018 oHOOC XOML TOrTMOn 6aHKHbI YaHaprym 333MMnH y3yynanTaac Hara
YaHaprym 333n11am 6aiHa. MeH 3X YYCBIPUMH BYTUMINH XyBbO UX3HX Byloy 69 XyBuMr
©OPUNH XepeHre 33371431 Hb canbapbiH 3PCA3NUIUT Byypyynax, SpUNH OapaMT, XYYrviH
3appan 6ara 6arx HexLennr 61t 60Nroxk canbapbiH LI3B3P allrMMH MapXXUHT 6Crex Cyypb
HexUen 60/mxa3. CYYTUNH 4 XUNUAH XyrauaaHo HUNT 3331UAH YAOSMOANMH XaMXKD 2.4
OaxMH 6CCeH Hb Tyc canbapT 33311INH 2paNT eHOep Garraar UN3PXMMMK BalHa.

4
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YH3T LAAC
FAPTArMUWUH
TYXAU




LLE)

YH3T LLAAC FTAPFAMYMMAH TYXAU

XepeHreep 6GaTtanraaxcaH YH3T Ll@acHbl Tyxal xyynumH 11.1-T 3aacHaap BaTanraaT yH3T
Laacblr Tycran 30puynanTblH KOMMaHW raprax 3pxTan. MeH XyynuinH 6.1-T 3aacHaap
XOPOOHOOC XepeHreep 6GaTanraa)caH YH3T Laac raprax YWa axkuninaraadbl Tycram
3eBLUeepen aBax Waapaiaratan.

YH3T uaac raprard “OMHU AkTMB" XXK 2021 oHbl 7 capblH 28-HWUA emep YYCraH
BanryynargcaH xyynuiH atrasg 6ereen XopooHbl 2021 oHbl 11 capblH 24 eApWiiH 534 TooT
TOrTOONI00p XepeHreep Gatanraa)kcaH YH3T Ll@acHbl Tyxa XyynumH 6 gyraap 3yminiH 6.1
03X X3C3IT 3aacaH xepeHreep 6aTanraa)kcaH YH3T raprax YW akunaraadbl Tycram

36BLUSSPNUNT aBCaH 6oMHO.

YH3T Haac raprary

“OMHU AKTUB T3K"” XXK

YNncbiH 6YPTranninH oyraap
YncbiH 6ypTrang 6ypTryyicaH orHoo
PervcrtpuinH oyraap

9011830497

2021 oHbl 08 capbliH 16-HUW egep

6742904

Yn axkunnaraasbi YHOC3H Ynrnan

XepeHreep 6aTanraa)kcaH yH3T Liaac
raprax

MXB-g 6ypTranTam 3cax

Yrym

YH3T Laac raprardymimH XyBb HUNYYICOH
XOPOHIUUH X3MXK33

80,000,000 ( HagaH caga Terper)

Xaar YnaaH6aaTap xoT, Cyx6aaTap Oyypar,
8-p Xop0o, MOHIOM HbIOC Tay3pP
6apwnra, 403 ToOT

YTac 99795115, 70105657

2-lyynaH davaasuren@omnicapital.mn

XyBbllaa 33aMLUUMY “OMHUM Kanutan BECBE" XXK

333MLUMXK By XyBbLiaa 80,000Lw

S33MLUNMUMH XyBb 100 xyBb

XepeHreep 6aTanraaykcaH YH3T Li@aCHbl Tyxal XyynuiH 12.4-T 6aTtaniraaT YyH3T Laacbir
raprard T3K-r 6aHK, 6aHK 6yc caHxyyrinH Gamryynnara, OpoH CyyLHbl CaHXYY>XXUNTUMH
KOMMaHK B0MoH XOPOOHOOC 36BLUESPCOH CcaHXYYruiH Bycan Ganryynnara 6anryynx
6onox apxTan Ganpar. “OMHM akTue T3K"-r yycraH 6anryynary Hb XyyaunH garyy YycraH
GanryynarocaH “OMHuM Kanutan BECBE” XXK 6aitHa. “OMHU kKanuTan BECB” Hb “OMHM aKTUB
T3K"-1H 80,000 LWMPX3r 3HTMIH XyBbL@aar 100 XyBb 333MLUA3T.




YycraH 6aitryynaru/AHXHbI YYPar rydLaTryyAsrmiH Tyxan L~

Hap: | “OMHM KanuTan BBCS" XXK
YncelH 6ypTranuiH gyraap | 9015003126

| PO: 6075657
YycraH 6arryynaracaH orHoo: | 2016.05.10

1. 333nm31Hv YW axkunnaraa

2. TenbepuinH 6aTanraa

3. ATrnunuinH ymn axkmnnaraa

4. DaKTOPUHIMWH YN axkunnaraa
5

Tycram 3eBLUeepO/T: BornHo xyrauaat caHXyyrmmH
X3P3rcan XxepeHre opyynanTt

XUMX

6. XepeHre opyyfanT, CaHXYYrminH
YUIN2133p 36BMeree, Ma3433/13N
erex

Y.0aBaacypaH (56%)

XyBbliaa 333MLUMIY: LIBOH XXK (44%)

XyBb HUMAYYICIH XOPOHIUINH XIMK33 2,500,000,000%
Apunykaa apxnax 6anryynnarag 6ypTranTam <

Yrym

3CaX
X YnaaH6aaTtap, Cyx6aaTtap, 8-p Xxopoo,
aar

MoHron Hetoc Tayap 6apwnra 403
3apnacaH 60M0H rapracaH xyBbLiaa 2,500,000 wupxar
XyBbLl@aHbl H3P3C3H YHD 1,000 Terper

YycraH 6anryynard Hb 2016.05.10-Hbl eaep yycraH 6anryynaracaH, CaHXyyrmiiH 30XuLyynax
XOPOOHOOC 6 TOPNMWH Tycram 36eBlLUeepesl 333MLUMK OyM KOMMaHM oM. YYCraH
GanryynaryminH 5-aac 033w XyBUIMH XyBbli@a 333MLWMMYOUMH Tanaapx M3033M13/7 O00pX
G6anganTta 6aHa.
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Y.[aBaacypaH (56% - 1,400,000 wmnpxar)
Y.[daBaacypaH Hb 3pyy/a MaHOUNH canbapT youpaax
aXkunnaxk 6avxgaa eepuiH XYCan TIMYYUTUMHX33
faryy CaHXYYrumH YUNUUAras XaparusaTan 6avraa y
BaHKHbI 333/IUMH YANUMNrasHAa XaMpargax
6ONOMXIYM  Uprad 6OMOH XMKUI  OyHO 6usHec
3pxN3rygsg CaHXYYIrMmH YANUUIraa Y3Yyax
3opunroop “OMHU Kanutan BBCBE" XXK-unr 2017 oHp,
YYCraH 6alryyncaH 6anHa.

14 >XUNUNH XyrauaaHg TeceB 6GONOBCPYYIK,
GavryynnarbiH caHxyy XaHax, 20 rapym
AKUNYMHTaM M3PIXIMMH ~ XaMT  OJIOH
yOoupOcaH TypLunaratamn

e 2017- YycraH 6anryynard, OMHU kKanuTtan 66CB

e 2005-2015: 3axmpan, ©pxmnH Ipyya MaHOumH
Tes

e 1995: XyHUM Nx MU (Axnax DpxTai), AHaraax

*  YxaaHbl Mx Cypryynb

LLBOH XXK - P[1:2572869 (44% - 1,100,000 wimpxar)

1999 oHp 6GairyynargocaH yyn yypxalH can6apbiH
LWWNAST XaHraH HUUNYYnary komnanm 6onox “LLIEOH"
XXK Hb “OMHU kKanutan BBCB" XXK-UMH 44%-r
ATSBON 333MLMK BalHa.
INDUSTRIAL PARTNER Tyc kKoMnaHu Hb 1,000,000 rapyn 3acBap,
YANUUNraaHUM  GapaaHaac ragHa yyn  yypxan,
YANOBIPNNAMNH  LOrY WMNOAUNAT Xapuniuardmoiaa
caHan 6onropor 6alHa.
KomMnaHu Hb 2017 oHpg, Oty TONTroMH TOMOOXOH LUyram
XOONOWH TOCTUMH M pa3H, rapblH YCar 3ypcaH bereep,
3H3 Hb KOMMaHWMH XOMKUIO, 2eP3ra3p HOMeeHKI3.

ByTaargaxyyHyya:
by HEDWELD
+G F + ‘,) metso WGROUP OF COMPANIES WI KA
GEORG FISCHER Xyosp, yynyynar, Yyn yypxavH ToHor Hapant, Temnepartyp,
XyBaHuap Xaaranbir TOXOOPOMMKUINH TYBLUUH, ypcran
Lyram Xoosnow 6onoBcpyynax ToOHor 3acBap yMNuYunrasH 33PrUIMH X3MXKMN 3y
TeXeepeMx Tycramn 6arax
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CaHXYYruviiH TOBY Y3YYNanTyya,

LUDB3P ALLUMr

1515.8

can ¥

XYYTWUIAH OPNOIo

2003.9

can ¥

HUAT XePeHre

14509.5

can T

333N1WIAH BAryY

12048.3

can ¥

©OPHIH XOPOHIe

6875.1

can ¥

2021Q3 1515.8
202004 meo
20190Q4 8232
2018Q4 4322

2021Q3 2003.9
2020Q2 22553
2019Q4 1258.4

2018Q4 5381

2021Q3 14509.5
2020Q4 8359.9
2019Q4 53479

2018Q4 | 7601

2021Q3 12048.3
2020Q4 7100.0
2019Q4 48211

2018Q4 | ]1624.4

2021Q3 6875.1
202004 39593

2019Q4 33433

2018Q4 15261

KoMnaHu 2016 OHOOC aHX 333/IMWH YUN aXwunnaraa (aByY/DK 3X3/ICHI3C XOWLL YN
aXkunnaraaraa xypgaurtam Ta13H CaHXyyrMH 30XMLYyYax XOpOOHOOC 6 TOPNUNH Tycran
3eBLUGSPe/T 333MLUMH YnamyKnanT 60MoH OUMKUTan 333UMNE Xxapunuardyuonaa cadan
bonroxx 6GanHa. 2021 oHbl 3-p ynupnbiH 6Garponaap KomnaHW 85,000 6ypTranTai
Xapunuarytam, 4 canbapTaWraap yWn axunnaraaraa €Byy/K 6GaliHa. KoMnaHu yin
aXkunnaraa $BYY/DK 3X3/C3H Laraacaa C3X-HooC TOrtoocoH BaHk 6yc caHXyyruiH
GarryynnarbiH 30XMCTOM XapblLiaar TOMTMOS XaHraxK axkunacaH. MeH caHxyyrvinH alrminH
6OMOH 30XUCTOW XapbllaaHbl Y3YYNaNTyya TortMon canbapbliH OyHOKaac eHaep
Y3YYNI1TTaM 6anKa3.
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333/1IMMH 6arubliH M343313J1

Busnecuin | dvokutan | X3parnaaHui | ABTOMALLMHBI

HWUMT 393nUIMH 6ary, eMHex oHbl MeH yeac 100 xyBb ecy 12.5
Tap6YM XYpPCaH 6arHa. HUMT 333103r4amniiH Too 2156 xypu
©MHBeX OHbl MOH Yye3C 3 OaxMH 6CxK323.

KoMnaHu YHOC3H 4 TepnuinH 3331 caHan 6onrogor 6a
VYHL OUW3HECUIH, OMKUTaN, X2P3rN33HUK, aBTOMaLLUHbI
3230yy4 6arTaHa. BarublH GYTUMIME COMOHropyynax Yinn
aXKunnaraa XapamKyy/cHasp 6usHecninH 33311 36 XyBb,
OWXKUTaN 3331 22 XyBb, X3P3rN33HUM 3331 20 XyBb,
aBTOMaLUWMHbI 33371 21 XyBUIT 333/1K Balraa Hb 1 TepauninH
333/193C YYO3X 23pCA3, Heneennunr 6Garacrax gaByy
TanTaw om.

YHAC3H XapbuaaHyyn

YHACIH Y3YyNanTyyA 2018 2019 2020 2021Q3 Can6ap

HWAT X8 peHIrMnH Breex 24.6% 15.4% 13.3% 10.4% 6.0%
LI3B3p aWrMmH MapxuH 76.3% 62.8% 48.4% 43.6% 41.7%
SepPUNH XePBHIMWUH ereex 28.3% 24.6% 28.2% 22.0% 8.8%
HWAT XepeHrumnH ecenT 818% 203.8% 56.3% 26.7%
333nMitH ecenT 289.0% 1968%  47.3%  41.0%  30.1%
L3B3p awrvmnH ecent 880.3% 90.4% 35.6% 29.0%
GpMﬁH XapbLaa 13.3% 37.5% 52.6% 52.6% 31.6%
3330UIH 6aru/HuIAT xepeHre 92.3% 90.1% 84.9% 83.0% 67.0%
333nu1H Baru/GepuinH xepeHre 106.4% 144.2% 179.3% 175.2% 105.0%
333UWH Y3YYN3NTYYA | |

X3BUIAH 33301 92.7% 91.9% 86.6% 91.0% 88.8%
Xyrauaa X3T3pC3H 333N 1.1% 4. 7% 2.5% 2.9% 2.9%
YaHapryw 333n 6.1% 3.4% 10.9% 6.1% 8.3%

KoMnaHUMH alrMnH xapblaa y3yynantyyd 60M0H ecenTtuiH yayynantyyn 2018 oHooc
XoWwW canbapbiH AyHOXKaac eHaep 6anHa. HUNT XOpeHTUNT HAIM3MOYYN3IXMAH TyN4 330MAH
OMUUMNH GONOH OPUNH BCONTUNI TIHLBIPTIMME3P HIM3IMAVY/ICHI3P 333/TUMH X3MXK33
H3M3rO3H, TYYHUWT Oarax opsorbiH, LU2B3p alrMinH ecentyyn eHaep 6anx Hexuen 6uin
6omK33. YNN axwunnaraaHbl 3appan canbapblH OyHmokaac 6ara TyBLUMHO Xadranarmarq
BynTait xon6ooToM LI3B3P alUrMinH GOTOH ©EePUNH XePeHTMIH ereex eHaep GalHa. Huint
333/IMAH Barubir HUNT XepeHre GONoH eepuinH XepeHren XapbLlyyficaH Xapbliaa MeH
canbapbiH AyHO>Kaac eHAaep 6airaa Hb KOMMaHW XepeHree alluuriaH 333/ raprax TyBLUWH
eHOep 6avraar UN3PXUIAIHS.

333NUNH YaHapblH Y3YYIaATUMH XyBba 2021 OHbl 3-p ynupnbliH 6angnaap canbapbiH
AyHOXKaacC X3BUIMH 33371 2.2 H3MK XyBb ©HO6p, XyraLlaa XaT3pCcaH 3331 canbapbiH TYBLUMHA,
YaHaprym 3330 2.2 XxyBuap 6ara 6amHa.
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YH3T Uaac raprariMiH yaupanara 30XvoH 6amryynant

KoMnaHumH apx 6apux 0334 6anryynnara Hb XyBbliaa 333MLWUMYUINH Xypan oM XyBbliga—====="
333MLUNIYUINH Xypan Hb 33MKUT BoNoH 33/MKKUT 6yc BGalHa. [Japaax acyyasbir 3eBxeH XOX-
aap WUNOB3PN3IHI. ‘
KoMnaHWH OypaMO HIM3AT eepunenTt opyynax 6ywy LWUHIYUICIH

1.

2!

1.

HaWpyynroir 6atnax;
KoMnaHwuir TaTtaH Byynrax 60/10H TaTaH Byynrax KOMUCChIr TOMUOX;

TeneeneH yaonpoax 3eBNeAUWH MTULLYYOUNE COHIOX, TOMUNOX, BYP3H 3pXUMT

XyralaaHaac eMHe fyycrasap 60nrox;

KoMMaHWMH TyxallH >XWIWWH YUN  aunnaraadbl ©0MOH  CaHXYYrUinH
TanaHrMmH Tanaapx TeneeneH yaupgaax 3eBnenumH rapracaH AyrHanTunr

X3M1371U3H 6aTnax;

TeneeneH youpnax 3eBnenvnH rymwyyounH LanuH, ypaMLLyynabiH XaMMK33r

TOITOOX;

TeneeneH youMpaax 3eBneneec X3X-aap X3N3MLYYN3X33p opyyncaH Bycan

acyygan

Tycram 30puynanTbiH KOMMaHW Hb XepeHreep GaTanraaxkcaH YHIT Ll@aacHbl TyxaWn
Xyy/ib[, 3aaCHbl Jaryy Xe4eNIMePUMH MP3asHUI Jaryy aXkuntaH aB4y axkKunyymx 6onoxryi
TyN ryMUSTraX youmpnnara TOMUNoxryn 6ereen enep TYyTMbIH YA aykunnaraar rapasHUn
YHOC3H 093P rypaBaard aTrasfaasp rymusTryyaHa. TY3-UNH YN axunnaraaHbl Xan63p Hb
TY3-uH xypan 6avx 6ereen TY3 Hb KOMNaHWNH Tyxain Xyynb, XepeHreep 6atanraaxcaH
YH3T LaacHbl Tyxal Xyynb, KoMnaHWMH OypaMO 3aacHbl garyy gapaax 6ypaH 3pXumr
X3P3IMKYYHI. YYHA!
KoMMaHUMH ynn axkunnaraar youpgax, xXaHax axklblH Xypa3H4 gapaax

SO

YKypPMbIr 6aTnax:

BatanraaT YH3T uaacaHn 6artax 333/MWMH COHroX LWanryyp Y3yynanTuinr

BaTnax;

XeHONSeHIMMH  ayOWuT, XepeHrs WUTIAMXXI3MOC3H yauphard, YWNu4mnras

Y3YYI3MUYUIMAT COHIOX COMUX TyXam >KypaM;

BarublH XepeHren eepunenT opyy/nax, XepeHrnmnr 6aruaac xacax Tyxaw

Kypam,
YH3T Lj@aac 333MLMMYA34 M3O33M3/1 XYPrax Tyxal XKypam;
Tenbep Tenex, Lyrnyynax Tyxamn Xypam,;

SpcosnunH youpnnara, 0OTOO4 XAHaNTbIH VAN aKunanaraar X3p3anKyyisx

TyXamn »ypam

KoMnaHu Hb Xyynvap rap33rasp akuntaH TOMWUIOH  axkunnyynaxbir
XOPUINOCOH Ty/l KOMMaHUMH VI axunnaraar X3pankyylaX rypaBoard

3Tra34TaM Aapaax rapaar 6anryynax:

XepeHre xyganaoaH aBaxTan XonbooTon rap33r aHxXHbl YYPIT NYHULUSTIaryTan

Ganryynax;

XepeHreep 6aTanraa)kcaH YHIT Li@aC raprax a)kwinaraadHbl XaMTpaH
oponuory 6onox AHOeppanTep, XyynaunH GUPM, 333AUWH  LUMHXUNTID
raprax ayauT, XepeHre UTraMyKIarasH yampaard HapTtam rpas 6anryynax;

CaHXYYrMINH 30XMLLYYIaxX XOpoo, MOHTIofbiH XepeHIMnH Bupk 6onoH bycan
GanryynnarblH eMHe KoMnaHWir TeneeneH eprefen, XYyCanT, raprax,

LWaaphnaratam rapaa 6anryynax,;
KoMnaHWNH H3pPUINH eMHeecC OaHC H33/1raX, XoN60oraox rapaa banryynax;

Xyynb 60n0H KoMnaHUMH OypM33p XOPWUrNooryw, Laapgnaratan Oycan

P33 XML XUIAX.

XepeHreep 6aTanraa)kcaH 6aTanraaT YH3T Laac rapraxrait xon6ooTom

X3P3MKYYN3X BYPaH 3pX:

KoMMaHUMH XepeHrniMH BypTranaac HaM3X, Xacax, TYYHO eepunenT opyynax
TyXal LWMHNAOB3PUINT raprax, 6atnax XxepeHre UTraMKIarasH yavpaardgaac yr

LWNMABIPUMH BUENaNTUNT XaHraXk aXkunnaxbir Waapaax;
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b. [3p3sHO 33acad  YHOSCA2MN33P  XOPeHrMMH Barubir  aHxHbl  yypar
MYMALSTIYYNardma ByuaaH Xyoanoax apra XxaMy3Xa3 aBax, Xxonb6orgox Wrnassp
raprax;

C. XepeHre WTMBMXKN3MA3H yOWpOard Hb XOpPeHrMWH  alumrnant, Hesel
XOPEeHIMNH Tanaap 3epYuMn rapracaH TOXWMoNaonM4 Waapanaratam xonéornox
apra XaMy>Kaar aBax yyHTaM xoNn600ToW LWMMOB2P raprax;

d. Yinuunras  ysyynsrd, XepeHre UTIAMKISH  YOMPOArdWir  COHrox,
XOHONSHTMIAH ayOuTbIlr COHIOX,;

e.  XepeHre UTraMXNargaH youpdardtar 6airyyncaH raspasHui garyy TortMorn
TaWnaH XyNasH aBax, T3AM3PUIAH YN aykunnaraaHn TOrTMOn XAHanT TaBux;

f.  XepeHreep 6GatanraakcaH VYH3T Laac raprax awwunnaraa 60/10H
oponuordymaTon xonbooTor Oycan apra XoMXKD3, YYHT3M xon6ooTol
WWMMAOB3P raprax.

TY3 Hb fapaax YyparTtan. YyHao;

1. KoMMaHWMH OYPMUIAH X3P3DKUATUIAT XaHrax, XaHryynax;

2. KoMnaHWinH OYp3aM, YHST LaacHbl TaHMNLYYAra, YHIT Laac raprax, Komnanu
6anryynargcaH ragart 6atanraa raprax;

3. KoMNaHWMH XepeHIr MMM Xaaramx xaMraanax;

4, XepeHre opyynard 6onoH Gycan 3px Byxui 3Trasasn TOrtMoN M3033130
XYprax;

5. XepeHreep 6GatanraawcaH VYHT UaacHbl TaHWAUyynrag Tycracad
LWaapanarbiH BMenanTrnr XaHrax,

6. Xyynb, Xypam 60M0oH 3H3XYY OypaM[ 3aacaH Bycaf yypar.

TY3-WAH rylyyn Oapaax 3px yypartan GarHa. YyHL;
1 KoMnaHUWH AypaM, ypaM, BypTran TalnaH, caHxyyrmiH 6oNoH ayomTbiH

GanryynnarblH AyrHanT 6onoH TY3-uinH 6ypaH 3px30 XxamMaapax acyyanbir
WMAOB3pA3X3, LWaappgarnax ©6ycag xonb6orpox 6apuMT  MaTepuanTtan
TaHUIILLaX DPXTIM;

2. 3apnargcaH Xxypnyyoan oponuox yyparTsi 6ereepn xananuak 6Garraa
acyyAnblH Tanaap acyynT TaBbX, XapWynT aBax caHan OYrH3NT raprax apxTam;

3 TY3-UMH TortoonblH OUeNanTUiH Tanaap xon6oroox oposuoryoooc
M3033713/ Waapnax apxTam;

4, TY3-niiH xypann oponuox 6onomMyryit 60McoH TOXMONOOoNL OPONLoX

GonoMxryil WantraaHaa TY3-uiH paprag  acxyn  TyyHWM  opnorymg
ypbO4unaH Maa3rnsx;

5. MwyyH3p awunnax 6y KoMnaHw 60MoH KOMMaHWMMH YH3T LaacTal
XONBOOTOM YHN a)kunnaraaHd, OponuoxX 30PUMro MX M3T KOMMaHWMH Y
akKunnaraa, rapa3, Tecen XyBWNH apunyKaa, allkr COHUPXNbIH yaMaac (lWyyn
6onoH wyyn 6yc) oponuox 6on aH3 Tanaap TY3-WMAH Oapraf H3H Japyi
BWUrssp MagargsHa;

6. TY3-UPH rULYYH33p axXUInax yenss o/ M3AC3H Hyyl, 0oTtoo 6onoH 6ycan
an6aH M3O33NMIAM 5 XXUAWIAH TYPLU M3O23NAWMNAM allurnax écryi XyMyycT
3a0pyynaxryi, XyBWMMH awur coHupxon 60MoH rypaBOard TanblH aliuvr
COHUPXNbIH Tenee almrnaxryi;

7. KoMMNaHWMH HyyL, M3A23NNUKH aloynryin 6aianbir XxaHrax, xaMmraanax 0otoo[q,
YKYPMaap TOrTOOCOH AYP3M, XXYPMbIH Oaryy arkunnax;
8. XapaaT 6yc ruvwyyn xapaaT 6yc 6aMpang Hb Heneenex anveaa YN

aXKunnaraaHaac TaTransaHa. X3paB Hexuen ©Ganpang espunent OpCHbI
yNMaac xapaaT byc rmiyyH xapaat byc 6aix 6onoMryt 6orncoH 6o/ TyxamH
TVLWYYH 3H3 Tanaap TY3-0 6murasp 14 XOHOMMAH JOTOP M303rO3H3,
o. XepeHreep 6atanraakcaH VYH3T Uaac rapraxtai xon6ooTol anuveaa
M3033N37, 6apUMT BUYTMIAT WanraH Y33 rapbliH ycraap 6atanraa)kyynax,
M3O33NNTUIAH YH3H 36BMIAT XapKMyLHa
TY3 3pX YYPraa XaC3arunaH LWMMKyYIaX

TY3 Hb T3K-1inH BarublH XepeHren eepunenT opyynax YU axkunnaraatam xon6ootom

Oapaax apX, YYPraa XepeHre UTMaMKI3H youpoardtan 6anryynax rapasHUi garyy

LUMIDKYY13X 3PXTIN.
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1. T3K Hb AHXHbl Yypar rynmustryynarytan GanryyncaH XepeHre xydannax,
XyOanhaH aBax mpasHUi garyy WKMMKYYN3H aBcaH 6arubiH XepeHrMinr conmx,
H3M3rAYYyNsxX TyXal M3Oaronuvir  XepedHre UTMAMMKI3H - youMphardaap
MYHLSTIVYA3X;

2. AHXHbl YYP3r TYAURTIYYNaryaac “BaruplH xepeHreq TaBux Waapnnara”
XaHracaH conmx 6oNoH HAMarOyyNax XepeHrnir “BarLblH XepeHren espynent
opyynax, TYYHUIT X3p3arkyynax xypaM”-0 3aacaH akTaap Xy/133H aBu, rapbiH
YCar TaMra T™aMaarasp 6atanraaxkyymx, T3K-UH xepeHren 6ypTrax;

3. T3K-MMH 6GarublH XepeHren eepyYnenT OpCoHTOM xonbooTol T3K-mir
Tensemx YUNUUNras y3yynardssp WWH3YMNACIH BarublH XepeHrnnH garyy
Tenbep Uyrnyynaxsir Waapoax.

TY3-UIH rUIUYYOWAH Tanaapx M3a33n3n
TY3-UH rMyYOMIAr Qapaax Waaphiarbir XxaHracad MOHIon YNChbIH MPTaH aXKmMnnarx
Garraa 6onHo. YyHa:

- [O>3p 6onoscponToi;

- 30WMH 3acar, 3pX 3yW, HArTnaH 6opoox BypTran, BaHK, CaHxyy, XepPeHIMnH 3ax
333MIMAH anb H3M YWIMBN33P M3PraXKMI 333MLIC3H, TyXalH canbapT 5-aac
OOOLUMNYI YN axkmnnacaH balx;

- ©ep bycapn 2-ooc 0331 T3K-UNH TY3-UNH MMLLYYH33p OaBXap axkunnaaryi;

- “TY3-WIAH ryvwyyaunH ONOHXM Hb @aHXHbI YYP3T IYMLUSTIYYN3MY, YYCraH 6anryynary,
XyOangard, TSAr33pUiiH XyBbLiaa 333MLLKIY, 3px Byxmit anbax Tywaantad 60noH
T3OM33PUMH MNP BYNMIAH MMLLYYH 6alXbir XOpWUINOHO" raX 3aanThbir XaHra)k 6arHa.

TY3-WIAH ruwyyouinr XyBbliaa 333MLWLMIYOMAH Xypnaac XepeHresp 6aTtanraamcaH
YH3T L@acHbl Tyxal xyynb 6onoH KoMnaHUMH AypaMa 3aacaH YHAICN3N33p KoMnaHu
TaTaH Byyraax XypTan xyrauaatan TOMUICOH.

“OMHUK akTKB T3K" XXK-UMH TY3 Hb “OMHU akTue T3K" XXK-UMH OypMUIAH 6 Oaxb
X3CTUMH 6.2 faxX X3C3IT 3aacHbl garyy 3 ruwyyHuin 6ypanasxyyHTaM 6anx 6a ruwyyouinH
OJTIOHX Hb XapaaT 6yc rnwyyH 6aHa. TY3-WiiH gapraap xapaaT 6yc riwyyH C.BambacypaHr
TOMUNCOH BaiHa.

An6aH Tywaan OBor Hap PO 333MLLUC3H M3PraXun
XapaaT 6yc ruiyyH BaHKHbI 3AMMH 3acard HArTNaH
Boreen TY3-biH 1apra Cyxbaatap BaMbBacypsH XB84102008 Eonory
SHMMHAH TULLYYH Cocop HuHa BHO84112701 BaHKHbI 3QWWH 3acar
XapaaT Byc ruiyyH MypaBnaBaa CanaHra 3M90101700  Xyynbu

TY3-bIH gapra-C.BambacypaH
EpeHxunin M3033n3n
YpruH oBor: Captyyn
OBorHsp: | Cyx6aartap bambacypsH
. PervctpuinH gyraap: S XB84102008
NpraHuWin xapbgaanarn: MoHron
3oxuvuyynantran aTrasnan | TeneerneH yanpaax
spxnax anbaH Tywaan: 3eB/1ennrH gapra
Spxamk 6Ganraa axwun, anbadH “BGora” 6aHKHbLI CAHXYYrMbH
TyLiaan raspbiH 3axmpan
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C.BambacypaH Hb CaHXyy DOMMNH 3acrninH 0330 cypryynba 6aHKHbI 30MAH 3acary, HArmaaH-
6oaory Mapra)nasp 6akanaBpbiH 33par xaMraancaH. BaHK caHxyyriiH canbapT 13 »un
aXkunnacaH Typlunaratam 1apasp 2006-2008 oHAo “KanuTtan” 6aHk, 2009-2020 oHyynan
“Xac" 6aHKkMHO axkunnaxk 6aricaH Typlunaratan, ogooroop “Bora” 6aHKUHL CaHXYYrvitH
ra3pblH 3axMpanaap aykunnagar.

TY3-blH 3HIMMH ruwyyH-C.HuHa
: EpeHxnm Mag3anan

YprumH oBor: YpuaHxar

OBor Hap: Cocop HuHa

PernctpuinH oyraap: EHO84112701

NpraHum xapbsaanan: MoHron

3oxuuyynantran aTra303n TesneesnieH yampaax
apXx1ax anbaH TyLuaarn: 36B/16/INAH MLLYYH
SpxamK 6anraa axwun, anbaH “OmMHu Kanutan” B6CB-biH
TyLaan ryyMLUaTrax 3axmparl

C.HnHa Hb CaHxyy BaHkHbl ©N3UNT 0934 cypryyibn 6aHKHbI 3OUMH 3acardy YUraia3p
6akanaBp, CaHxyy 3OMMNH 3aCTUNH 0330 Cypryy/ibh GU3HECUNH YOMPAAarbiH MarmcTp
33p3r xaMraancaH. Tapaap “Xac” 6aHkmHO 2006-2017 oHyyOan axxunnax 6acaH 6ereepf,
2018 oHoocC xonL ofoor xXypTan “OMHM Kanutan" BBECBE XXK-1iH MYMU3Trax 3axvpanaap
aXKuniaxx 6anta.

Xapaart 6yc ruwyyH-IN.CanaHra
EpeHxunn Magaanan

YprumH oBor: Eop>kmroH

OBor Hap: MypasaasaarniH Ca/13HM
PerucrpuinH gyraap: 3P90101700

MpraHunm xapbaanan: MoHron

3oxuuyynantram 3Tra33030 Te/sieesieH yaunpaax
3pxnax anbaH TyLuaan: 36B/16/TNVH r1LLYYH

Spxamk 6arraa axun, anbaH Anexkc kanmtan YUK XXK-A
TyLlaan XYYITUNAH 36BJ16X

M.Can3Hrs Hb BHXAY-H LLlaHxaw XoTblH Xanwun Vx Cypryynbn 6akanasp, MoHron YncbiH
Nx Cypryynbf Xyynb4 M3pPra)kiasp MarucTpbiH 33Pp3r TyC TYC XaMraancaH. ©MreeninimH
“3eB 3oxumuon” XXH, “Xyynb 3pxuninH Cynanraadbl Tes” TEB, “TaBaH Borg MHTepHaMLWHM"
XXK-4 Xyynb4, eMreenerdeep axkunnax 6aicaH TypLunaraTtan 6ereen, onooroop “Arnekc
Kanutan YLK" XXK-a rapasT XyynuiH 3eBnexeep axkuniagar.
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YH3T Uaac raprar4ymMiH caHxyyrumH 6ampgan, teceenen

YH3T Laac rapraryvMitH aX13ATUNH TalNaHruiH M3a33N13N1

XycHarT 7 "OMHU aktnB T3K" XXK 3xnantuviH 6anaHc

Y3YYNanTunH Hap OyH

MeHreH xepeHre 80,000,000
HuIAT XepeHre 80,000,000
KoMnaHW XyBb HUNTYYICIH XOPOHIre 80,000,000
©p Tenbep 6a 33aUNH eMy 80,000,000

YycraH 6anryynard “OMHM Kanutan BECB” XXK Hb YH3T Laac raprardmp, 80 caa TerpermiH
XOPeHre opyynantbil XUUCH33P YH3T Laac raprardyvmH axnanTumH xepeHre 80 cad
TerperTam TaHU3XK 6aiHa.

CaHxyy 6aiasibiH TalNlaHIMAH Teceerern

XycH3rT 8 "OMHU aktne T3K" XXK CaHxyyruiH 6arasibiH TaKiaH (Teceenen)

BanaHc TainaH (cas. Q0 Ql Q2 Q3 Q4 Q5 Q6 Q7 Q8

Terper)

BanaH MeHre 233 1,030 1,853 2,545 659 1,332 1918 2,326 31
[aHcHbl aBnara 4955 4297 3596 2943 2295 1,687 1123 680 415
HuiT xepeHre 5188 5,327 5,449 5488 2954 3,019 3,041 3,005 446
BorunHo xyrauaat ep 0 0 0 0 0 0 0 0 0
Tonbep

YpT xyrauaaTt ep Tenb6ep 5000 5000 5000 5000 2500 2500 2500 2500 0
HunT ep Tenbep 5000 5000 5000 5000 2500 2500 2500 2500 0
2y AT yEsH 80 80 80 80 80 80 80 80 80
XOPOHre

XypuMTnargcad awmr 108 247 369 408 374 439 461 425 366
330UNH ©MYUIMH OYH 188 327 449 488 454 519 541 505 446
S::e"sep 6a33AMAH 198 5327 5449 5488 2,954 3,019 3,041 3,005 446

YH3T Laac raprardmiH caHxyy 6anonbiH TeCeennmMmnr ogoorminH 6ym Bartaac opXX Mpax
MeHIreH ypcrang YHO3CNaH O33pX 6avanaap Teceenk 6aiHa. YHIT LaacHbl Tenbepunr
OYpPaH TemkK LyyccaHaap XepeHreep GaTanraakcaH YH3T La@aacHbl Tyxal Xyynbh 3aacHbl
naryy T3K Hb TaTaH 6yyraaH, YycraH 6amryynardmg xonbornox XepeHrmmr xysaapuiHa.
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OpnorbiH TauNnaHrMmMH Teceenern
XycH3rT 9 "OMHM akTne T3K" XXK OpriorsiH TakinaH (Teceerner)

OprorbiH TaunaH (cas. Q0 ol 2 3 Q4 Qs Q6 Q7 Q8

Terper)

XyyrumH opnoro 123 370 354 267 224 188 144 82 58
XBYL-UH xXyyrnnH tenbep 0] 181 181 181 181 o1 91 9l 91
YouponarbiH 3apgan 0 4 4 4 4 4 4 4 8

Tenbep uyrnyynax
YANMUUIra3HUM 3apnan
XepeHre UTraM»KaH

3 21 21 18 17 16 14 n 6

0 25 25 25 25 13 13 13 13

YOVIDOEX 3apall

YWn aXkunnaraaHbi alumr 120 139 122 38 -4 65 22 -36 -60
XyYrumH opnoro (0] 0 0 0 0 0 (0] 0 0
TaTBapblH ©MHEX aLuur 120 139 122 38 -4 65 22 -36 -60
TaTBapblH 3apaan -12 0 0 0 -30 0 0 0 0
LisB3ap awwmr 108 139 122 38 -34 65 22 -36 -60
XypuMTnargcaH awur 108 247 369 408 374 439 461 425 366

3apasibiH Tyxan
XepeHreep baTanraaxcaH yH3T Llaac rapraxram xon6ooTon 3apaan

“‘OMHM akTmB T3K" XXK Hb xepeHreep 6aTanraacaH YH3T Laac rapra), YH3T LaacHbl
YHOC3H B0NMoH XYYrniH Tenbepuir ayycax 6yoy 24 capbiH XyraliaaHm mapaax 3apgan
Tenbep rapraxaap 6arHa. [Joopx 3apaan Hb T3K Hb yin axkunnaraa aByymK 6anx xyralaaHa

rapax saponyyn toMm.
XycH3rT 10 "OMHu aktue T3K" XXK yin a>kunnaraaHsl 3apaar (teceesnersn)

N2 3apaan OyH OaBTamx

1.  XepeHre UTramMxIsH yaupoarymimH yumpna»s 6y Ynupan 6yp
aXXJIbIH Xenc XepeHrnmH 0.5 xyBb

2. = . Baruan opox MeHreH
YWNUMAra3 y3yyN3rynmiiH axkibiH Xenc YPCranbiH 2 XyBb Cap 6yp

3.  XeHONeHIMNH ayauTblH akbiH xenc 16,000,000 Xun 6yp

4.  TY3-UNH rMwyyouinH LanuH 16,800,000 Xun 6yp

5. 333nuiH nporpam 12,500,000 Har yoaa

6. . WaaponaraTtan
SpCcOo3nUINMH caH 250,000,000 Toxvonnona

XOPOHIre UTFIMMJISH YANPOATYUAH QXII1bIH XO/1C

“OMHU akTnB T3K" XXK-NIH XepeHre UTraMynaH yaupaardaap “fOHanTten Ap @aHaHc”
XXK akunnaHa. XepeHre WTMAMXISH yaupOard Hb YH3T Li@ac raprardytamlt XepeHre
WUTF3MXKN3H yaupaax rapas 6anryyncHsl YHACIH 033p T3K-UNH MEHIeH xepeHre, 6arubiH
XOPOHIUWT yOnpOax 3pXUNT ONMOCOH. XOPOeHre UTI3MKN3H YOAMPOAxX YU axkunnaraaHsi
Xencumnr ynupan 6yp Har yoaa TenHe.

YUN4Yuaras y3yyasrdymiH Qx<abiH Xe/1C
YANUUAras y3yynard Hb T3K-UIH 6arupblH 333NUNH 3praH TeNnGepunr eepuitH XepeHreec
aHrng 3331UMH Tenbep Lyrnyynax gaHcaHa uyrnyymk, T3K-unH Tenbep mymuaTrax gaHc
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ichp

PYY LWWMKYYIHS. YRNYUATS3 Y3YYN3MUMIAH XONICUNT TyxalH capblH 6aruan opox MeHreH
ypcrarsblH 2 XyBMap TOOLIOX TOMHO. \
XOHONSHIMNNH QYANTbIH QXX/IbIH XO/IC:

XepeHreep 6atanraa)caH yH3T Laac raprax, 6ypTrax, Tycra 3eBLUOSPes OfITOX XYPMbIH
8.1 03X X3C3rT 3aacHbl Jaryy XuUng Harasc bararyv ygaa aygut Xunnraxasp “IpoytdrHaHc
ayamT” XXK-Tan “AyOouUTbiH YANUUATaS y3yynax rapa3” 6anryyncaH. [2pa3ra3p Har yaaa
XUNTOaX ayamTbiH Tenbepuinr 16 caa Terper 6Garxaap XapwiuaH TOXMPOSLUCOH ©onHo.
XyrauaaHbl gyHOYYpP TY3-UWH LUMMOB3P33P HIMINT ayauT XMNTOsX TyXal LWnNMOBIPACIH
6on TY3-uiH 3eBLUSEPeSP HAIMXK 3apdal rapraHa.

SpcasnnmH caH

TenbepuWiH Tacangan YYCaxa3C CIPrunNaH pcOsnuinH cang 250 caa Terperumnr
Bavpllyynax 6a WaapanaraTait TOXMONOONA alluriaroax oM.

Tenesnergexx Oy 033px 3apanyyn 6onoH 6GaruancaH 333/MMH MeHreH ypcran O33p
YHA3CMN3H YH3T L@aac raprarymMilH MeHreH ypcranbir goopx 6ananaap Teceenes.

MeHreH ypcranbiH Teceeners

XycHarT 11 "OMHM aktne T3K" XXK MeHreH ypcran(teceenes)

XBYL, MeHreH ypcran

(cas. Terper) Qo Ql Q2 Q3 Q4 Q5 Q6 Q7 Qs
XYYTUAH OprIoro MeHreH 123 370 354 267 24 188 144 82 58
ypcran

33311NH YHOC3H Tenbep 45 658 701 654 648 608 564 443 265
MBI VF Spgrvvg o 18l 181 181 181 a1 91 91 91
Tonbep

ABYL MR YHASH 0 0 0 0 2500 0 0 0 2500
Tenbep

YouvponarbiH 3apgan 0 4 0 0 0 0 0 0

TenceH

YINUUNrasHUiA Tenbep 3 2 1 18 17 16 14 -

TeJICeH

ASBERHITEMRISH 0 25 25 25 25 13 13 13 13

youvppax y.a TenceH
TaTBapblH 3apaan TeficeH 12 0 0] 6} 30 0] 0 0

Yin axxunnaraaHbl
MeHreH ypcran 153 797 823 692 1,886 673 587 407 2,295

XagranaMxuimH xyyrmmH

opnoro

©OpUNH XepeHre

opyynanT 80 0 0 0 0 0 0 0
XepeHre opyynantbiH

YW aXxunnaraaHbi 80 (o} 0 (] 0 (o} o 0

MeHreH ypcran

BorunHo xyrauaat ep
Tentep aBcaH 0 0 0 0 0 0 0 0
/2pcoanuitH can/

CaHXYYrumH ymn
aXXKuniaraaHbl MeOHIreH 0 0 0 0 (0] 0 o 0
ypcran

MeHreH ypcrasnbiH

3XHWIA YNA3rA3N 233 797 823 692 1,886 673 587 407 22295

MeHreH ypcrasbiH

3LCWIAH YNASrASN 233 1030 1,853 2,545 659 1332 1918 ?.,326 31

3331 Tenex yaasapbiH
XapbLaa

)

39



T3K 6aiiryynax aaHc- opfioro 3apnarbiH ypcranbiH TOAOPXOMNOAT

T3K 6anryynax faHc, yr 4aHCHbl Oporo 3aprarbiH ypcranbiH TOO0PXOMAONT, T3Ar33punr
3axuMpaH 3apuyynax 3pXTan 3TrasaniH Tanaapx Ma032n12n gapaax 6aganTtai 6aliHa.

1. Tenbep rymusTrax AaHc:

- Tenbep ryMuU3Trax OaHCHbI OPMOrbIH TOMM- YUAUYUMIra3 Y3YyA3rduiiH Tenbep
Lyrnyynax faHcHaac 6arublH 3praH TeNenTTan Xon600ToN Oporbir Xy33H aBHa.
MeH 3pcOsnMH CaHTUMINH XaAranaMXWUnH OaHcHaac Laapgiaratai Toxmonmoonmg
OPIIOro Xy/133H aBHa.

- 3apOfiblH TOMM- YH3T L@acHbl 3praH TenenT, KOMMNaHUMH YMn axkunnaraaTtam
xonbooTon 3appanyyn raprax, Waapanarata TOXMOnnon 6art, H3mMx aBax, racaH
YHOC2H 3appanblH ypcran raprax apxmai 6anHa. T3K-MinH raprax 6010ox 3apasibir
“Tenbep uyrnyynax, YH3T Laac 333MLIMrYa3 Tenbep Tenex >kypam’-a Tycrax 6a
XOPOHIe NTFAMXI3H yanpharytam 6amryynax rspasH raprax 6o51ox 3apanyyabir
HapUMBYIaH TOLOPXOWICOH.

2. XagranamMXuiH gaHc:
SPCOANUMH  CaHMTUMMH  XOPeHIMINI alumMrnaroaxry Xyrauaadg  Xagranamy<KuiH
OaHcaHn 6GanpluyynHa. XepeHre WTMaMKN3H yauphard Hb  LlaappnaraTan
TOXWMONOONA XafdranamMyXUmr wyLaH, MeHreHUn ynasronumr tenbep rymuaTrax
OaHC ypyy TaTaH Waapgfnaratal 3apuyynanTyyobir XUnx apxtan 6anHa.  Tyc
XafgranamxuimH gaHcHaac 3eBxeH T3K-uWH GanryyncaH Tenbep rymustrax AaHc
YPYY 3apnara raprax 6onomxromn 6anHa.

T3K-urH 6GakryyncaH LaHCHYYyObIr 3axupaH 3apLyyfax 3pXTaM 3Tra3h Hb “XepeHre
UTFAMXKIRH yampaardy” 6anHa.

[JaxuvH YH3/13X, eepunex, 3pryy/iaH Xygangax asax

T3K-MiAH XepeHrMmr gapaax TOXMoNAona AaxuH YHaMH. YYHA:

- “OMHU akTnB T3K” XXK-UMH rapraxx 6y XepeHreep Gartanraa)kcaH YH3T LlaacHbl
6atanraa 6onox xepeHre GapblaancaH 333NUAH 6aruag eepuynent opyynax,
XOPOHIMINTI COMKX, HIM3X, Xacax LWaapanaratam yeq

- XepeHreep 6aTanraa)kcaH YH3T LL@aaCHbl Tyxal XyynumH 22 gyraap symnmmH 22.1.3-1
3aacaH Hexuen 6angan 6uit 6oncoH 6ereen C3Xopoo 3pX Xy/133H aBard TOMUNCOH
TOXMonoong,

T3K-r eepunex Tyxam HexXunyyn;
XepeHreep 6aTanraa)kcaH YH3T Ll@acHbl Tyxal XyynuimnH 12-p 3ynnuimHd 12.7-0 3aacHaap
“Tycrai 3opuynanTblH KOMMaHWIMH XyBbliaa 333MLLINIMY Hb XOPOOHbI 36BLLISSPENrynrasp
XyBblLl@aaraa xygangax, apumnkux, bapblaanax 60noH 6ycan xan63pa3p LWUMHKYYIIXUMT
XOPUIMOHO."r3)K 3aacaH TyN H3rO3X, HUWM3X, XyBaax, Tycraaprax xa/163pa3p eepusieH
6arryynax Toxvonnong CaHXyyrmitH 30XMLLyYynax XopooHOOC 3eBLUeeper aBcaHbl YHAC3H
033p NYMUSTI3H3.

[33pXx XyynumH 22-p 3ymng 3aacHaap 22.1.Tycra 3opuynantbiH KOMNaHUNT apaaxb
YHO3CN2M193p TaTaH ByynraHa:

22.1.1.6aTanraaT YH3T Ll@aacaap XyN33C3H YYPraa ryMuUsTracaH;

22.1.2. 6aTanraaT YH3T Ll@aCHbl XOPeHIMNH 6arupbir aHxXHbl YYP3r MYMLUSTIYYASMY, YYCraH
6anryynary, xynannard 6ylLiaaH Xyaannax aBcaH;

22.1.3. 6aTanraat YH3T LlaacHbl Tenbep Tenex 600H YH3T LlaaCHbl TaHWLLYYNrag 3aacaH
YYPra3 6UenyynasrymH ynmMaac HUMT YH3T Liaachir 333MLLMK 6airaa XepeHre
opyynardblH rypaBHbl XOEpoocC 033 XyBb Hb TaTaH Byy/nraxbir-LiaapacaH.
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XeHANeHIrMMH ayauTbiH TyXan

T3K Hb yin axwunnaraa aByy/mK 6anx xyralaadg XXung H3reac Ooolrym yhaa ayauTt
XUWMMaH TannarHax waapanaraTam.
XeHOeHIMNH ayanTop Hb XepeHreep GaTanraa)kcaH YH3T Ll@acHbl TyXal XyynunH 40
OYrasp 3yWnuninH 40.1 0aX XacarT 6onoH xonb6orgox 6ycan Xyy/b, XXypam[ 3aacaH fapaax
LWaaphnarbir XxaHracaH aTraag 6anHa. YyHa:
L YH3T LaacHbl 3aX 393/IMNH TyXaWH XyynuinH 33 oyraap 3ynmnunH 33.2.3 naxo
X3C3IT 3aacaH Waapanarbir XaHracaH 6anx;
2. XopooHbl 2013 oHbl 452 aoyraap TortToonoop 6atnargcaH YH3T LaacHbl 3ax
333/IMWH OPOSLOrYMA ayAUTbIH YUNUUMTD3 Y3YYNaX XYYIUWUH 3Trasaumr
OYPTryYNax Tyxal >XypMbliH 2.1-0 3aacaH LWaapaiarbir XaHraH, MeH XYPMbIH
4.2-0, 3aacHbl faryy XopooHg 6ypTraracaH 6aix;
3 XeHONeHIMMH ayAnUTOPbIH XyBbLiaa 333MLWKIMY, 3pX Byxmit anbaH TyLuaanTaH
Hb KoMMNaHWTam HarAMan COHMPXOATOM 3Trasf 6uLl 6aix;
4. AyOUTbIH Tyxan XyynuimH 19 oyrasp 3yWng 3aacaH LWaapanarbir XxaHracaH
6anx;
5. XBYUIBT30XXypMbIH 8.2-4 3aacaH Waapanaryyabir xaHracaH 6ainx;
6 Xonborgox Xyynb TOTTOOMMK, »Kypami 3aacaH 60noH XopooHooc
WaapanaraTal i y3caH bycap, Wanryypbir XxaHracaH 6amx.
XeHOTeHTMNH ayOuUTOPbIH TaBUIACaH LUANryypbir XaHraXX Oy OponLOorYymMinr COHrox
3CAXUNT TY3 WMNAB3PNSHD. HMXA33 fapaax apryyaaac aflb 30XMCTOM MC3H aprbilr Hb
©OPUINH Y33M)K33P COHIOX BOHO.
- Waappnara xaHracaH aTrasaran r3paa wyyn 6anryynax,
- X3[ X303H OpOorLorygooc XapblLyynanTblH apra allurnaH Wanrapyynax
- XdsraapnargMan TeHOep WwanrapyynanT 30X1oH Gairyynax
- H33n1Tan TeHpep wanrapyynant 3apnax.
XeHONeHIMNH ayamTopTon Barryynax rapasHi Oapaax HexuenyyOunr 3aaBan Tycracad
6arHa. YyHLO;
1 Kung Harsac goowrym yoaa ayauT XUnHD.
2. AyOUTBIH LWaNnranT Xumx Lap xypa3 Hb XBYLITBT30OXXypMbIH 8.3 AaXb XaCarT
3aacaH Xypaar xaMapcaH 6aix;
YMNAUYUNrasHUM Xernc;
TanyyoblH 3pX, YYP3T;
TanyyaobiH XapuyLnara;
P33 uyLLiax YHOSCA3, )KypaM;
[aBargalluryin Xy4mH 3ymnn, TYYHWUIN e TanyynblH aBax apra Xamxa3s;
3pP33HO X3P3rN3X X3/, Xyyb 600H MapraaH LUMWABIPN3X Xapbaaniar.
XeHONSeHIMNH ayauTopTan GanryyncaH rapaar xonborgox Xyynb, MPP33HL 3aacaH
YHO3CN3M33p  LyLamK, TSOHUNT cConbX 60MHO. Mp33 UyL1ax YHASCN3N 6U 60NCOH M
y33K 6airaa TOXMONOONA LUyLWlax caHan raprax 3C3X Tanaap TY3-UMH Xypraap
WMMOB3PN3H3. Xonborgox oponuorytor 6GamnryyncaH rspaar uyuancaH TOXWMONAoN4
TYYH33C XOWLU 14 XOHOMMINMH OOTOP AapaarniH 3Trasaunr COHroHO. XeHONOHTMNH ayanTop
conuracoH Toxuonpong C3XopooHa 3aaBan Maa3ra3H3. Xyyrbh eepeep 3aaraarym, 3Cxyn
TY3 eepeep LWWMNOB3IPM3MYM 60N XOHONSHIUMH ayOouTopTon GanryyncaH rapasr
LyuancaH TOXMONOON4 LWWMH33P COHIOMACOH 3TrasAMWMI alaa Xy/133H aBax XypTan
XyrauaaHm Xyy4mH XeHO1eHIMMH ayOuTOPOOC YANYUATI3M aBHa.

®NO YA W

0
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YH3T LLAACHbI
TYXAU




YH3T LLAACHbI TYXAM
YH3T LLlaacHbl HexXLen

XYCH3IT 12 YH3T LUAQAQCHbI HEXLes

YH3T Laac raprary

“OMHUM AkTrB T3K" XXK

AHXHbI YYP3I N'YMLST3MY

“OMHM Kanutan BBCB” XXK

YHST LaacHbl Tepen

333MUMH XepeHreep GaTanraa)kcaH
6aTanraaT YHaT Ljaac

YH3T LLl@aacHbl TOO LLUNPX3r

50,000 wupxar

YH3T UaacHbl H3NKUNH H3PM3C3H YH3

100,000 wwupxar

YH3T LlaacHbl HUAT OyH

5,000,000,000 Terper

YH3T LL@acHbl Xyravuaa

24 cap

YH3T LL@aacHbl Xyy

14.5 xyBb (YKUNUMH)

Xyy Tenergex xyratwaa

Ynupan TyTam

YHLOCaH Ten6ep Teneraex xyrauaa

12 capg 1ynaa

YH3T uaacHbl Ten6ep Tenernex ax YyYCeap

XOpeHIrumH GarublH 393MNH YHOC3H
60/10H XYYr1iMH Oporo

YH3T LaacHbl Xyy4 HOrOoX TaTBap

XyBb XyH 6010H AAH-O XyYr1iiH opnorof
HOOQOX OYHIM3C TaBaH XyBb

YH3T LaacHbl xagranant

YH3T Ll@aacHbl TOBMEPCEeH XaaranamMxmmH
OaHc

Apumxaanax 3ax 3331

MOHrosblH XepPeHIrMnH BUpx TEOXK

AHOeppanTep

“Anekc kanutan YLK"” XXK

TecTan 6yTa3arasaxXyyHUM XYYrumH XapbLyynanT

Mpaguk 20 TecTav 6yTa3rasxyyHUM XyyruiiH XapbLYyy/ QT

14.70%

12.00%
8.02% ' ‘
Xagranamx HaanTTalhi 6oHA, ~ XaanTrait 6oHA

15.60%

l

UTranuan

14.40% 14.50%

MHBeckop XBYL, OmHu XBYL,

3X cypBaAIK: MXE, BaHKHYyObIH CaUT
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Xyyr TOrTOOCOH YHA3C/NaN

XepeHreep GaTanraa)kcaH YH3T Ll@aCc Hb TOITCOH XyralaaTal, TorTMon xyyTam Tyn 3MYL,
BaHKHbI Xagranam, H33NTTaM 6oHa, XaanTran 6oHA, BBCB-UMH WUTraniuan  33par
OYT23rA3XYYHTOM LUMHX YaHapblH XyBbL TOCT3M X y33x33p 6aHa. XBYLL-Hbl xyyr
TOITOOXbIH TN 3PCO3MUMH TYBLUMHIMAC Xapransad 3INYL, xagranamMy;uinH xyyrasc eHoep,
xaanTran G6OHAbIH Xyyraac 6ara, Ha3MTTaM 6OHObIH XYYT3M oMponLoo 6aixaap TOrTOOB.
2020 oHoOC 3x/13H 604M10rbIH XYY BYYpPY TYYX3H 0000 X3M»K33 60/10X 6 XyBb XYPCH33P 6YX
TOPUMH XYY Byyp4, UHPNALUMIMH TYBLIMH eceB. Ton 5 6aHKHbI 12 capblH XyralaaTam
XafaranamMm> minH TYBLUWMHI OyHOaXKNax y33x34 8 XyBb 6airaar MHGNALMNH TYBLUKH 2021 OHbI
9 capblH 6ananaap 9.2 XyBbTal XXULLWH Y3B3M XaAranaMxunitH 6oOuT ereex xacax yTra ypyy
OPCHbIT UNTMX BaHa. MMMA 3ax 333114 TOrTMOJ ereeyTaM, TOrTCOH Xyraliaatan TecTamn
BYT23rA3XYYHUIM X3P3rL33, 3P3MT HIMIMOC3H M)XK Y3 6aiHa. XaanTra 60HObIH XyBba,
M3O33/ITUNH XYPTISIMXK XapbLiaHy W XaanTTan Xypa3H[, LleeH TOOHbI Xapunuardaan Xypaar,
36BXOH M3PIaX/TUIMH XePeHre opyynardua XepeHre opyynax 6onomxron 6on E6CB-minH
WUTMINUSIMIAH XyBbA, TyxalH BBCB-MIMH 3pcOsnuir YH3M3X, MP33HUM XYUUMH Terenmep
Ganonbir Wanrax waapanara yycasr Hb M3praXiniH 6yc xepeHre opyynaryfbiH XyBb[,
63pxLW33NT31 Gaix 33par acyyaslaac YyasH OfloH HUATA XYPT3aMK 6ara 6aliHa.

Mpaguk 21 3ax 333711MH Cyypb XYYriH TOBLLUWNH

20%
0% —

0% E

S I TS~ I S I R IR S S R S C IR S S A SUC R S S C I G- S I S S X
A0% S eSS e PRSP e e e S 2RSS0
R A L O R L AR
o e T B 6 2 LT T e P e 0 Y Y YW YW T 0O 0 0 0 0 % Y Y VY VY ¥

@ 5OA/IOTBIH XYY e XQATANAMMKUMH XYY e AHOALM
Ox cypsamk: YCX

XapuH H33NTTa1n 60HA 60n0H XBYLL-Hbl XyBba, XyraLaaHbl OyHOYYpP 60pnornox 6010MKToM,
M3PIHXIUNNH XOPEHre opyynarymimH Xa3raapnanTryi, MaO33TUNH XYPTIIMXK OHOeP 33p3r
OaByy TanTamraac rafiHa XepeHre opyynardvimH 3pX alirMmr xamraanax 30XuLyynanTtyyn
eHOep 33par paByy TanTan GanHa. 2021 oHbl 10 capbliH 6angnaap MXB-O H33M0TT3M
apu/mkaanargax 6yn rypsaH TerperuiH 6oHp, Har XBYL, 6yptranTsi 6amnHa. MXB-g
H33M1TT3M apumkaanargax Oy TOrTMon ereexTamn 6yTaarns xyyHyya 60noH Torn-5 6aHKHbI
XafgranaMm>wumH Xyyr 0oop opyyas.

Fpaguk 22 ApmmxaaHbl 6QHKHbI XQAranamMkuiH  [paduk 23 H331TTa6 6YTa3ra3XyYHUA XyYrniH
XYYrvviH TOBLUMH TeBLINH

8.80%
8% 8%
° 72% ° 8% —_— 14.4% 14%

IRININ

MuBeckop  WUHBeckop J1aHa 6oHp  ETT 6oHA,
XaaH Xac TepuiiH  Tonomxk XXb 60Hp, aktme XBYLL

3x cypBa/mk:. MXB, BaHKHyynbiH an6aH ECHbl CanT
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XepeHre opyynantbiH ereex L NeO1

YH3T Ll@acHbl YHOC3H TenGepuir TaHLLYY TenenTTan 2 xyBaay, 12 cap TyTamMa Tenex 6a yHaT
LlaacHbl Xyyr 3 cap TyTaMA YHOCIH Ten6epuinH yNasrasn OyHrasc TOOLOX TeNHe.
XBYL-1inH XepeHre opyynarygag caHan 605rox Xyy »}XUnumH 14.5% 6aiHa. XyrauaaHsl TypLu
12 cap TyTaMA YHOC3H TenbepuinH 3praH TeNnenT XUUrasX yunp HUNT ereex XyBb 21.8%
6orHo.

XyYCHaIT 13 XepeHre opyy1a1TbiH 6reex

AHXHbI X6peHre opyynant 5,000.0 cag Terper
XYYrvmH opnoro 1,087.5 cag Terper
XYYrUmH TaTBapblH 3apaan 5% 54.4 caqa Terper
HWUINT ereexxmimH xyBb 21.8%

TaTBapblH Japaax ereeXXmmH XyBb 20.7%

XyyruiH Ten6ep gaxuH 6anpLuyyficHaapX TOOLLO00/O:

XYYrumH Tenbep Hb ynupan TyTam 6yloy XyralaaHbl AyHOYYp Tenentran 6anx Hb XepeHre
opyynard xyyr gaxuvH Ganpulyynax, XYYH33C Xyy TOOLIOX 60MOMMXUNT Bypayynsax AaByy
Tantaw.

XYCH3IT 14 XepeHre opyy/1anTbliH ereexx (AaxmH 6avpLuyyicaHaap)

OrHoo HapnacaH yHa YHOC3H Tenbep Xyy AVyrlH,  Tedllcor

Tonbep XYY

Ynupan O 5,000.0

Ynnpan1 5,000.0 - 1813 181.3

Ynupan 2 5,000.0 - 1813 362.5 6.6
Ynupan 3 5,000.0 - 181.3 543.8 13.1
Ynupan 4 2,500.0 2,500.0 181.3 725.0 19.7
Ynupan5 2,500.0 - 90.6 815.6 26.3
Ynupan 6 2,500.0 - 90.6 906.3 29.6
Ynupan 7 2,500.0 - 90.6 996.9 329
Ynvnpan 8 - 2,500.0 90.6 1,087.5 36.1
Hunt 5,000.0 1,087.5 164.3

[23pX XYCH3MM34 VH3T UaacHbl ynupan OypuinH XYYrUMH  Tenbepwuir OaxuH
BanplyyncaHaap 164.3 cag TerperunH 6yoy 329% (5000.0 cag Terpereec TOOLICOH)
H3M3/T ereex aBax 60IOMYKTOMT Xapyy XK 6aHa. MIHMCHa3p HUAT XYYTUMIAH 0OTOOL 6reex
25% XypTa5 H3M3rasx 601oM»KToN. XepeHre opyynary 12 capbiH gapaa Tenergex YHOCoH
TenbepwuitH 50 XyBUIMI MeH AaxunH 6anplLuyynax 6onomMxTomn 6a yHACaH Tenbepuiir XBYLL-g
OaxvH Ganpllyynax TOXWUONAONL ©reexuiH TyBLWWH 29 XyBb, 6aHKWHL 6Ganpluyynax
TOXMOMA0NMA, 26 XyBb XYPT3/1 6COX BOMOMIKTON.

XepeHre opyynarygan XyyruH TentepuinH TaTBapsbir (XyyriH opnorooc 5 XyBb) cyyTracaH
OYHM3P LWNNXKYYIHS.

YH3T LaacHbl Ten6epuinH 6ogonT

Tenbep Tenex »ypMmbir TY3-eec 6aTancaH “YHaT LaacHbl Tenbep Lyrnyynax, YH3T LiaacHbl
Tenbep Tenex xypMaap 30xumuyymx banHa". Togpyynban,

AHXOary 3ax 333MUMNH apwhkaa aBarfaxk, Xo€paord 3ax 333/IMMH apuiKaa ax/13X e4peec
AXJIDH XYYT TOOLLOXK 3X3H3. XYYIrUiH Tenbtepuinr 3 cap TyTama, YHOCIH Tenbepuinr 12 capp,
H3r yoaa TaHLYY XyBaaH TefHe.

Xyy 60NoH yHOCIH TenbepuninH TenenTuimr aapaax 6aanaap TOOLOX ONroHO.
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YH3T LaacHbl ToNn6epuninH 60A0NTbIH A3NM3P3HIYM
XycHarT 15 Xyy Toouox apraynarn

YHOC3H T6ﬂ69p Tenergex Xyrawuaa

XyyrunH Tenbep Tenernex xyrataa

XyyruH tenbep (TaTBapblH ©MHe)

XyyrniH tenbep (TaTBapbiH Aapaa)

YHAOcaH Tenbep

HunT Tenernex ayH

OMHex Tes16epuiiH orHOoO (XyZasaaH aBcaH orHoo) + 12 cap

©MHex Tes6epHitH orHoo (XyZaazaH aBcaH orHoo) + 3 cap

Too mupxar * Hapsacas yHa * (14.5%) .

12 cap

3 cap

Too mupxar * Hapsacau yH3 * (13.78%) +3 cap

YH/C3H Tenbep +

12 cap
2 TOHLYY Tenentran

Xyy Toouox ayH * (13.78%)

12 cap

* 3 cap * 8 yaa

Ten6ep Tenex papaanan

MeH “YH3T uaacHbl Tenbep Lyrniyynax, YH3T LaacHbl Tenbep Tenex xypam”-g yYH3T Laac
raprardymimH Ten6ep Tenex Aapaansbir 3oxuuyyncaH 6a gapaax 6amnaantan 6anHa.

YNn4unraa y3yynardmmH Tenbep;
XeHONeHIMNH ayauTbiH Tentep;

T3K-1inH AAH-bIH opnorbiH anbaH TaTBap
YH3T LaacHbl XYYrMinH OpforbiH TaTBap
XepeHre UTMMXII3H yanpaarymiiH Tenbep;

XepeHrnH 6aruan xepeHre HaMx XyaanaaH asax, Conmx, H3M3rayy13xXTam Xon600Towm

T3K-mnH ynn  axunnaraatat xon6ooTton TY3 TULWYYHUA UanWH  ypaMLllyynan,

HUMIMWUWH JaaTranbliH WWUMTIaN, TaTBap, YWN aunnaraadHbl 3apgan (836 cantran
xon6ooTon 3apaan, CaHXyyrmiH nporpamram xon600Tom 3apaasn, M3a33/131 XYPraXTamn

1
2.
3.
4.,
5
6. YHST LaacHbl XyyrumH Tenbep;
7.  YH3T LaacHbl YHOCIH Tenbep
8.
3apgan
9,
xon6ooTol 3apaan);
10.
.
12. BaHKTamn xon6ooTon 3apnarn,
13.
14. Bbycapg

XepeHreep 6aTanraa)kcaH YH3T Lil@aac raprax, xagranantram xon6ooTon 3apnarn;
TepuiH 6onoH Bycan apx 6yxuin 6anryynnarap Tenernex 3apnan,

DH3 XKYPMbIH 3.2.3-0 3aacHaac 6ycan TaTBapbIr XyyMap TOrTOOCOH XyraliaaHm,

XepeHre WTMAMXI3H yauMphard Hb YH3T UaacHbl Tenbep XynsaH aBax YHST Laac
333MLUNTYOMMNH YKarcaanTbir Tenbep Tenex eapeec a/blH 5 XoHornmmH emMHe YLITXT-eec
aBHa. YH3T LaacHbl Tenbepuinr YLTXT-eec MpcaH YH3T Laac 333MLWWMYOUMH HIPCUMH
naryy LumKyynax 6ereep 3aacaH XyralaaHaaC ©MHe YH3T Laacbilr 333MLIMK 6alicaH
XOpPeHre opyynardymm yYH3T LaacHbl TeNnb6ep XynasH aBax 3pxTai 6aiHa.

YH3T LaacHbl Ten6epuiiH rpadpumk

XYCH3IT 16 YH3T LUQACHbI TON6EPUIH rpaduK

OrHoo Ynupanl VYnupan2 Ynupan3 Ynupan4 Ynupan5 Ynupané Ynupan7 Ynupan8 Hunat
YHaT

LlaacHbl 5,000.0 5,000.0 5,000.0 5,000.0 2,500.0 2,500.0 2,500.0 2,500.0 0
ynoaraan

YHAC3H

Tenbep ¢} (6] 0 2,500.0 0 0 0 2,500.0 5,000.0
Tenent

XyyrumH

Tenbep 1813 1813 181.3 1813 90.6 90.6 90.6 90.6 1,087.5

TenenTt
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YH3T Ll aacHbl TeNI6epUIH 3X YYCB3P 1 o 04

YH3T LlaaCHbl 3pIM3H TeNeNTUMH 3X YYCB3P Hb T3K-O LUMMKYYICIH 5 ToapbyM TerperninH oyH
Oyxui 33311MH Baruaac opox YHOC3H TenenTuiMH 60MoH XyyrnH opnoro 6amx oM. 24
capblH XyrauaaHbl Typw 6aruag HUAT 6.2 TapOyM TerpervimH YHOC3H GOMoH XyyrumnH
TeNeNTUMH OPJSIOro OPXK MP3X XyN33aNTTan 6aiHa. Tyc TooLoono Hb ogooroop 6aruancaH
333/YYAUNH MP33ra3p XYI33C3H YYPrvr Xapyyiax 6071084 XyralaaHbl AyHOYYP 3331UMH
TONenTUWH XyralaaHg eepuynenT OpoX, 333M43M4Y ypbOuWiaH Tenex, Xyrauaa xXaTpyyisX,
TYYHT3M XON600TOMIroop aHXHbl YYP3ar MYMUSTIYYA3rysac LWanryyp XaHraxryin 6oncoH
333NYYOUWI COMWMH Wanryyp XaHracaH 333MyyO33p COonux, XydanhoaH aBax 33par
XapwiuaaTalt Xon6ooTOMIroop MEOHIreH ypcrasnbiH Teceenenn eepyunenT opox 6GONOMIKTOM
oM. TyC 3pcOsnuinr xaax 3opunroop 250 cag TerperuinH apcaoanmiH cad banryyncaH 6a
333M1A3MYUMH TeNenTUnH rpaduUKT eepunenT opox TOXMOMAONL TYYHWUMM XsHaxX 3Trasg
60NOX XOpeHre WTMAMKISH yaupaardtam “XepeHre UTMMKIZH yaupaax rpa3’-r
Banryynax 6a “bBarublH XepeHreq eepunenT opyynax” »ypMmbir 6atancaH 60/1Ho.

YH3T waackyynax Xa/ulminH syparnan

3ypar 4 YH3T 4aacxKyy/nax Xa/1LInMKAH 3yparaarn

I OMHu Kanutan BBCBE

I AHpeppanTtep |
AHXHbI YYP3r ryduaTryynary/ yycrad 6airyynard (DD, 20x1oH 6anryynanr,
/ yinumnraa yayynary xepeHre 6ocronT)
Ynupan 6ypuaH Xy, — 3 I XepeHre opyynary _]
\, YHAC3H Tenbep
AyrHant AN WHMKYYNar
<
"?8;2_
|
l XyynuitH ¢oupm
N | ]
AyAWTbIH KOMMaHK I e T " l T3K —l ' | MXB ] IYLI,TXT —|
P ; | APUMIKaa XUIAra3xX YH3T uaac xaaranarnax
/ 1
| ¥5TopbyMuitH 333nuiH 6ary |
FS TapbymuinH XBYL| YH3T uaacHbl
({;*‘j A el SRS apumKaaHbl opnoro
w”%c“ l
PR
RN
&
c@\‘:ﬂ;\" I XepeHre UTF3MKN3H yaupaard

/ -Cyn xepeHre yampaax
-Bary yavpaax
YRnuunraa y3yynary I ‘

TannaH nnrasx

‘

C3X
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XanuwinimH TonMm

XYCH3IT 17 X371UTMUH TOUM XYCH3IT

YycraH 6amryynard/
AHXHbI YYP3T rYMLUSTIYYA3MY

T3K-r yycraH 6anryynard “OMHU KanuTtan
BBCB" XXK Hb 5 TapbyMbIH YHUH OyH OyXni
Lanryyp XaHracaH 3331yyaumr 6aruiaH yHaT
Laaoxyynax, T3K-4 Wunxyynax tyxan TY3-biH
WMNOB3PUIAT rapracaH. baruancaH 33211nH
aHXHbI YYP3r NYNUSTIYYI3MYUIH YYPIMIAT MOH
NYMLSTI3HS.

393/IMWH WMHXXWNT33 raprary

MpaHT TopHTOH AyamnT XXK Hb 3231UMH 6arly
6onoH 6aruan 6artax 33371yy4 Xono6ornox
CaHXYYIMMH LWanryypbIr XaHracaH 3cax
Tanaap OyrHaaT rapracat.

XyynummH oupm

"OMreennmninH XaHnekc naptHepc” XXH Hb
33271MWH Bary, 6onoH 6aruan 6artax 3331yya
XONOOraoX XyyMMMH LLanryyp XaHracaH acax
Tanaap OyrHanAT rapracaH. MeH XanuinmH
3yparnan, YH3T LaacHbl TaHULYYrag
TycrargcaH Maa33/13/1 Hb YH3H 36B 3C3X
Tanaap OyrHaNT rapracaH.

T3K

XyynuminH 60n0oH caHxyYrMinH Wanryypyyabir
XaHracaH GaruancaH 393/IMNI XY/193)K aBaH,
XBYL, nosexmtain 6anx xyrauaaHm 333MLUKnX,
OYPTrax yypartanrasp Typ banryynaroax Hamk

AHOeppantep

Xanuan 30xX1oH Banryynax, 33311MnH 6arubiH
CaHXYYTUMH BOMOH XYYNUINH LWanryypbIr
XaMTpPaH TOOOPXOMIOX, XOPeHre 60crox
YYP3rTan

YWNUmMnraa ysyynary

YYpar rynmuaTrarytam xapunuaH,
TycraapnacaH 6arubiH xyy 60/10H YHOC3H
Tenbepwuinr uyrnyynaxaap T3K-Taln pas
6anryyncaH

XOPOHre NTramMiary

T3K-UNH XepeHIUnr XxepeHre opyynardygbiH
IPX ALUUIT HUMLLYYIDH 333MLUVDK, yOUpOax
YYP3rTan. CaHXyYIrMMH 30XULLYYIaxX XOpOooHL
ynupan 6yp TortMon 60M0oH Waapanaratamn
ToXuonaona Tyxan byp TannaH NArasHs

XepeHre opyynary

XBYL-bIr XyganoaH aBax, YHOC3H Tenbepunr
XYYTMMH XaMT XY/193H aBax

YUTXT

YH3T Uaac xagranaroaHa

MXB

A

Apwunyaa 30XMOH Banryynax HamkK
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BarubiH TOUM

YH3T Laacxkyynax XxepeHrmnH 6arublH Tacanbap 60nrox egpuinH 6amnonaapx Maasannmmnr
noopx 6ananaap TOMMNOXK xapyynas. LLanryyp y3yynanTt xaHracaH HUT 802 333103M4UnNH
5,010,629 MgHraH TerperumH ynaaroan 6yxumn 808 333nunH rapaar 6aruyancaH 60mnHo.

BarublH YHAC3H Y3YYNa1TYYA,

HWUIT 33311IMH ynosrosn /MsaH.ter/ 5,010,629
X3P3rNasaHnm 333N 1,328,078
ABTOMaLLUUHbI IUM3UHTUMH 333 1,621,131
BusHecuitH 3330 2,061,420

HWIAT aHX ONrocoH aoyH /MaH.Ter/ 6,236,663

BapbuaaHbl oyH 11,049,058

333MTUMH MP33HUIK TOO 808

3393103M4UMH TOO 802

333/IMMH OyHaax ynasrasn /MsH.ter/ 6,201

XaMrmimH ToM 1 3331MNH HUWT BGaruan 33713X % 597%

XaMrnmH Tom 10 3331UNH HUUT Baruan 3313X % 25.86%

XaMrmmH Tom 50 3331nMH HUNT Baruan 3313X % 50.25%

XXUrHacaH ayHaaXxk ysyynant

HUTH3CaH AyHOaX XYY 2.9%

YKUIH3C3H OyHAaX 333/1MIMH aHxXHbI Xyraliaa /cap/ 272

YKUrHCaH OyHOAXK 3331MMH VHAOC3H Xyralaa /cap/ 27.6

HKUrHacaH ayHOax LTV 57.3%

BarubiH 3331MAH YaHap 100% X2BUMH

OMHU AKTMB T3K XXK-UMH 33311INH 6arublH YHOC3H Y3YYN3NT Hb Japaax 6ananaap xyyiba
3aacaH 60n0H “OMHU AKTUB T3K"-ninH TY3-eep BaTancaH caHxyyrinH Waapanarbir XaHrax

banHa. 4

1. XepeHreep 6aTanraa)kcaH yH3T Ll@aaCHbl H3I yOaarmH raprantbir 6aTanraaxyyik
6airaa XepeHrMnH HUMNG3P Hb XOPEHIMIMH Barubir BypayynH3: YHIT Laac raprary
5.0 ™apbyM TerpermninH yHIT Liaac rapraxaap Tenesnex 6airaa 6a 6atanraaxkyyrx

6aliraa xepeHrnimH 6arublH yHa1r33 5.0 TapbyM GanHa.

2. BarupblH xepeHreHn Gamx HUMUT Gapblaa Hb HUNT XepeHreep 6aTtanraaycaH YH3T
LaacHbl AYHTMIH 110 xyBUac ux Gawx: 5 TapbyM TerperniiH gyH 6yxmii yHaT Laacbir

BaTanraaxkyymk 6y 6apblaaHbl AyH 11 Tapbym Bytoy 220 xyBb 6arHa.

3. 333NUNH BarublH XWUIHICOH AyHOAAXK XYY Hb YH3T L@acHbl AyHAAX XYYHI3C TaHLYyY
Bytoy nx 6anx: YH3T LaacHbl H3PNIC3H XYY 1.2 XyBb, XOPOHTUIMH BarublH XUMH3COH

OYHOAX XYY Hb 2.9 xyBb 6alHa.

4. 3237MMH BarublH XXUFH3C3H OyHOaX Xyraliaa Hb YH3T Ll@acHbl XyralilaaHaac 6Gararyim
Barx: YHIT UaacHbl Xyrauaa 24 cap 6a XepeHrMnH BarublH XXUMH3C3H OyHOax

Xyrauaa Hb 27.6 cap 6alHa.

5. HuiT GarublH YKUrHICaH AyHOaX 3331 60MoH 6apbliaa XOPOHTUMH YHINTI3HUMA
xapbuaa (LTV) 65 xyBuac uxrymn 6amx: XepeHrnimH 6arLbliH >XUrH3C3H OyHOAXK 33371

60n0H BapblLiaa XepPeHrMnH YH3MM33HUM Xapbliaa 57.3 xysb 6aiHa.

MeH 3331UMH OyHOaXK OYH 6.2 cag Terper, XaMrimiH ToM 133311MINH 6aruan 33/13X XXUH 6
XyBb 33P3I Hb 333/ XapbL@HIy¥ TapXxcaH, TeBNep/IMNH apcaan 6ara 6amraar xapyyix

6aHa.
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BarubiH aHX O/IFTOCOH 333/IUMUH Xyrauaa

3331UIMH aHXHbI Xyraliaa /cap/

6-15

15-30

30 - oasLw

Hunt

XaMrumH ux /cap/
XaMruiH 6ara /cap/
YKUrHacaH gyHoax /cap/

333/1MMH TOO

Too XyBb
282 35%

406 50%
120 15%

808 100%

38
6
27.7

AHX ONTTOCOH AyH

/MsH.Ter/
LyH XyBb
622,183 10%
3,653,891 59%
1,960,590 31%

6,236,663 100%

BarupiH 3331UMH UX3HX X3CTUNT Bytoy 69 XyBUINI 6-30 capblH XyralaaTtan 333/71yY4 333K
6alHa. baHk 6yc caHxyyrumH GanryynnarbiH canbapbiH xyBba 2021 OHbl Xarac >XWUMMUMH
6aranaap HUAT ONITOCOH 333NMMH 82.1 XyBUIM 1 capaac 2.5 XUNUNH XyralaaTan 3331yya
333/MK33. DH3 Hb OarublH 3331MMH Xyrauaa canbapblH OyHOAXX XyralaaTal oMponuoo

Haviraar xapyymx 6anHa.

BarubiH aHX O/IFTOCOH XyrauaaHbl M3433/13/

AHX OITOCOH OMHOO

2018/12/19 - 2019/12/31

2020/01/01 - 2020/12/31
2021/01/05 - 2021/09/28
Humt

YH3T Laac raprardMmH 333MMNH XyrallaaHbl OHLIOroocC WaniTraanad 6arublH 333/1MnH

333/1MMNH TOO

Too XyBb
55 7%
82 10%
671 83%

808 100%

AHX ONrOCOH AYH

/MaH.Tor/
LOyH XyBb
669,060 6%

974,350 12%
4,593,253 82%
6,236,663 100%

oNnrocoH xyrataa 2020 oHbl 1 capaac XOWLL ONrOraCcoOH 333/ 94 XyBUMNT 333/K BavHa.

AHX OIFOCOH AYH /MaH.Ter/

0-6,000
6,000-12,000
12,000-18,000
18,000-24,000
24,000 - a3
Hunt
XaMrMmH mx
XaMrumH 6ara

OyHoax

BarubiH aHX O/IFTOCOH AYH

333/IMMH TOO

Too XyBb
532 66%
152 19%
71 9%
12 1%
4] 5%
808 100%
300,000
149.9
7,718.6

AHX ONrocoH OyH
/MaH.Ter/

yH XyBb
947,563 15%
1,512,760 24%
987,040 16%
247,300 4%
2,542,000 41%

6,236,663 100%

399N11IH BarubiH 55 xyBuir 0-18 casd TerperuitH AyH 6yxuia, 45 xyBuWiAr 18 caa Terpereec

0230 33371 333/1K 6aMHa.
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BarubiH xapbuaa xaHranTt (LTV)
333/IMMH TOO
Tooroop

AHX ONrOCOH AYH /MaH.Ter/ YHUH
Tooroop Garuan 6aruag 3313x
AYHr33p
33/13X XyBb XyBb
0-40% 137 17% 524,812 8%
40%-55% 200 25% 1,407,335 23%
55%-65% 161 20% 1,423,445 23%
65%-80% 298 37% 2,806,012 45%
80%-94% 12 1% 75,059 1%
Humt 808 100% 6,256,663 100%

Baruan TaBuroax WwaaphnarbiH garyy XepeHruinH GarublH XUMH3COH OyHOax Gapblaa
XaHranT 65 xXyBb 6ytoy TyyH33¢C Gara 6aHa. HUMT GarubiH 62 XyBUIAr 6apbliaa XepPeHrinH
YH3MM33HWMM Xapbliaa 65 xyBuac 6ara 3337yya 232/K 6ariraa 6a 6arublH XXUIHICIH AYHOAXK
Xapblaa 57.3 xyBb 6ariHa. HUNT 6apbuaaHbl AyH 11 TapbyM 6airaa Hb HUWT BGarupbliH 6apbLiaa
XOPOHIUMH XaMXK33 XaHranTTam eHaep TyBWMHA Galraar UNapxXuiinmKk 6anHa.

333/IMAH XYYIMAH TapXanTt

- AHX OITOCOH OAYVH
333/TMMH TOO \

XYYrvinH TapxanT /MauH.Ter/

Too XyBb OyH XyBb
2%-3% 204 25% 4,220,410 68%
3%-4% 604 75% 2,016,253 32%
Hunt 808 100% 6,236,663 100%
XaMIrMmH mx 4%
XaMrmiH bara 2%
HKUMHICIH AyHOK 2.9%

XOPOHIMMH BarLblH XUIH3COH AyHOaX XYY Hb Baruag TaBuUroax WaapaiarsiH garyy 2.9 xysb
BarHa. 2021 oHbl xarac XUNuUiH 6ananaap canbapbliH AYHOAXK 333MUMH KUMHICIH AyHOaX
XYY MeH 2.9 XyBb 6aHa. DH3 Hb @aHXHbl YYP3I MYMLUSTIYYN3MYaMNAH ONroaor AyHAaX 333MUMH
XYYTaM AyMU3K Ganraa om.

YHWUWH OYHM33p

333/71MNH Tepieep

5 333/IMNH TOO AHX ONrocoH ayH /MaH.ter/
333/IUNH Tepen
Too % [yH %
X3parnaa 564 70% 1,659,933 27%
BbunsHec 53 7% 2,233,400 36%
ABTOMaLUUH 191 24% 2,343,330 38%
Hunt 808 100% 6,236,663 100%

393TUNH Tepeep A33PX X3C3IT aHrMIaB.

7)
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BapbLaaHbl Tepen

. BapbLaaHbl YH3I33
333/TMNH TOO S L

BapbLiaaHbl Tepen /msiH.Ter/

Too XyBb LyH XyBb
ABTOMaLUUH 238 29% 4,141,000 40%
Yn XxenoJieox xepeHre 63 8% 5,092,268 46%
Xepiex XepeHre 507 63% 1,815,790 14%
Huiat 808 100% 11,049,058 100%

Baruan 6artcaH 3332nyyaAuiH Gapblaar aBToMallnH GapblaalncaH, Y/ Xe41exX XepeHre
HapbLiaancaH, xeanex xepeHre 6apbliaanaH rax YHOC3H rypBaH Tepen XyBaax 6010MKTOM.
BapbLiaa XxepeHrMinH Tepneec xamMaapaH 6aruan opox 333/IUMNH XYYUNH LIanryypT TyCrax,
LWanryypbir xaHracaH 333nyyounr 6aruancadH 6a O30rspaHryn OYrHIATUNAC “XyynuiiH
OYMH3NT -33C YHLLMX BONOMMKTOW.

BarubiH AYrH3aNT

333/IMMAH TOPOJDKYYNINT : baruan xaparnasHuii 333 26.5 XyBb , aBTOMaLLMHbl TU3UHTUIAH
333N 32.3 XyBb, OU3HECUWH 33371 41.2 XYBUIT 333K BalHa. 333/1UMH Tepen Tyc BypT yuumpu
6onox apcaan, xamraanant 60/10H 6apbliaa XePeHIMMH Teper eep eep yUMUp HUMMM 30UMH
3aCrMiH annBaa eepunenTe Heneenex Heneenen anraatan 6amHa. baruag onoH TepAUnH
3231 6arTax Hb H3I TOPMIH 3331UMNH 3PCO3M33C XaMraa bk, 3PCA3NUNNT TOPOHKYYIK By
X3163p oM.

Bapbuaa xepeHre: 333/11MNH 6arubiH XUrH3CaH AyHOax LTV xapbLaa 57.3 XyBb, 6arubiH AyH
60M0H YH3T LaacHbl OYHT3M Xapblyynaxan 6apbliaa XopeHrMMH XaMK33 2 OaxuH eHOoep
6arraa Hb 6apbliaa XOPEHTUIMH OyH XaHranTTal eHaep TyBLUMHL Ganraar UA3PXUNNHS.
BapbLiaa XepeHIrMnMH Tepen YN Xea1eX XePeHre, XoO1ex XepeHrse, aBTOMallWH X rypsaH
Tepen bytoy TepenKceH 6aliraa Hb 6aruan yunpy 6010X 3pca3ninr MeH Byypyymxk 6aitHa.

333/1MiH YaHap: baruag 6artax 333/MMH YaHapbliH y3yynanT “100 XyBb XaBUIMH" 6anHa. YHIT
LaacHbl Xyraulaa gayycax XypTanix XxyrauaaHg 4YaHapblH y3yyaaaT “XaBuWH" 333123p
6ypayynax xonboraox 30xXmMLyynanTyyabir “BarubiH XepeHren eepynenT opyynax, TYYHUnr
X3P3MKYYN3aX" TyXan >XypaMp TycraxK erceH Hb GarublH XepeHrefd y4mpd 60nox yHOCIH
apCco3NUMT xaacaH 6onHo.

HXUrHacaH ayHpaX y3yynanTtyya: barubiH XepeHrniMH aHxX OIrOCOH OyHOaXK XYY, XyraLaa
33p3r Y3YYA3NTYYA Hb canbapbiH AyHOaXTal olponuoo 6yry 6ornMHo xyralaatal, bara
OYHT3M 33371yy4 333/K 6ariHa. MeH »XUMH3CaH OyHOaXK Xyralaa, Xyy 33par y3yynantyyn
BarupbiH XyynniH 60M10H CaHXYYrMnH LIanryypbir AasyynaH 61enyyncaH yayynantrain 6yioy
YH3T Ll@aCHbl 3PraH TenenTunr Temx 6apargyynax 6ypaH YagamMy Byxui Teceenentsu
H6arHa.

A
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Baruan 6arrcaH 333/1MAH Teper, OHLJIor

ABTOMAaLUUHbI IM3UHIUWAH 3337

33311MH

HexLen

Bu3HeCUmH 333n

3331UNH
Hexuen

Ypboywnniraa tentep
333/TUNH XaMXK33
332nUH xyy /capaap/
333/IMNH Xyralaa
BbapbLaa xepeHre

bapbLiaa xepeHrmmH
YH3Mr33

BapbLiaa XepeHrnmH
emunen

BapbLaa xepeHrnmH
GavpLumn

Ypbouwmnraa tenéep
333/TUNH X3MXK33
3331UIH Xyy /capaap/

323N1MWH Xyrauaa

BapbLuaa xepeHre

BapbLiaa XxepeHrmmH
YH2Mr3

Bapbliaa XxepeHrmmH
emMunen

50 cagd xypTan Terper

29% - 2.7%

36 cap xypTan

XypoangonaH aB4y 6y aBToO MalUUH

3ax 393NUMH YH3MNr33r33p /onrox
By 393MTNNINH XIMXKI3M33P

OMHM KanTtman BBCHB

YnaaH6aatap

0.5-300 cada xypTan Terper
2.9% - 2.5%
24 cap XypTan

SPranTUNH XepPeHre

ABTO MaluH

OpOH cyyL,

ABTO 30rcoosn / OducbiH Tanbam
Xalaa 6anwnH

3ax 3331UMH YH3NT33r33p /oNrox
By 323MTUNINH XOIMMKIII3P

ABTOMaLLIWH “OMHM KanTmnan BECE"-
UMH eMunen, 6ycan ynn xepnex
XOPOHIe Hb 333/103M4MWNH emMuneng
“OMHU kanTunan BBCB"-ninH
H6apbliaaHg Ganoar.

Y1 XeO/1exX 30 XePOHIMINH
BAPbLIAAHDbI MI2P323I23P
BaTanraaxkmxx YNcblH OypTranuiiH
6anryynnaran bapbLaan6apaap
BYPTrYY/IC2H.
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BapbLaa xepeHrmmH

GaripLumnn YnaaH6aaTap
X3parna3Hum 3331
% NETOMELIAH Xawaa ABTO
X3p3arnasHum OpoH cyylL asap GapbliaancaH 650
3331 BapbuaancaH bapbuaancaH /YHax ssax 6 anLmH orcoor
5 apblUaarncaH 6apblaancaH
HexuenTsi/
Ypbouuniraa
Tenbep
iij?Kgmal}Terpor / 150 cag xypTan f\(/)p(‘:rzi 50 caga xypT1an 10 cada xypTan 10 cag XypTan
— 36 cap xypTan
xyrauaa
SEETHME 2.9% - 2.5%
XYY
Bapbuaa
XOPOHIMINH 3ax 333/TUMH YH3INM33r33p /ONrox 6y 333/TUUNH X3MKI3MI3pP
YH31r3
ABTOMalWH “OMHU KanTuan BBECB"-ninH emuneng, 6ycan yn
Bapbuaa xenne"x XOPOHre Hb 333n,u3vruM|71H emuneng “OMHU KanTnan
XOPEHFUMH BBCE"-niH 6apblaaHg 6amgar. 3
YN XeQnex 34 XePOHI MH BAPbUAAHN TOP23I23P
emMunern o -
BaTanraaxxuxx YncoiH 6ypTranuninH 6amryynnarag,
Bapbuaan6apaap 6ypTryyCcaH.
BapbLaa
XOPOHIMNH YnaaH6aaTap
GanpLimn
BarubiH TYYX3H y3yynanT
. YaHaprym N HKUrHaC3H " Can6apbliH 3epyy
OH 6':?? 333/TUMH 33::22MH LyHpark ?j:}_?g;\é: OyHOax
Garu, Xyy YaHaprym 330 %
2019 QI 2,127.5 78,5 S 4.0% 3.69% 9.1% 5.4%
2019 Q2 2,487.0 172 7 3.8% 4.72% 8.9% 4.2%
2019 Q3 4,049 168,1 15 3.7% 4.15% 9.0% 4.8%
2019 Q4 4.903.3 165,34 18 4.0% 3.37% 8.5% 5.1%
2020 QI 55259 292,6 35 3.8% 5.30% 8.4% 31%
2020 Q2 6,177,4 2431 | 38 3.7% 3.94% 8.7% 4.7%
2020 Q3 6,097,0 317,4 45 3.6% 5.21% 9.4% 4.1%
2020 Q47,5029 433,41 45 3.5% 5.78% 10.3% 4.5%
2021 QI 8,458,2 8437 66 3.5% 9.98% 10.3% 0.3%
2021 Q2 10,0844 T79.5 64 3.2% 7.73% 9.7% 1.9%
2021 Q3 12,648,0 768,7 68 2.7% 6.08% E B =

i




anng
s CHP

BaruancaH 333n1MH Topnyyd 60nox 6U3HecUMH 33371, aBTOMaLUMHbI JTIU3UHTUMH 3337,

X3P3MN33HUN 33371 Hb YYCIaH GaliryynarymitH onrogor 333/VYAUNT Byxand Hb Teneenex

yump b6aruan 6artcaH 3331UMH TOpyYOMMH YaHapbiH TYYX3H Y3YYI3ATUNT aBy Y33XUMH
TYNA YYCr3H GanryynardviiH HUMT 3337IUMAH GarublH Y3YYA3ATUNN awnrnas. KoMnaHu
TYYX3H Y3YYN3/1T33C Xapaxap, 333/IMMH YaHaprymxmMx XyBb canbapblH OyHOyKaac Tormon 1-5

H3MK XyBb JOOTYYpP Y3YYNanTTam 6anHa.

e ———
C3X
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A

BarubiH 333/IMAH CaHXYYIrMAH 60/I0H XYY/TIUMH Wanryyp

BarubiH X6peHrumH cCaHXYYrMiiH LWaNnryypbir papaax 6aiasaap ToOOOPXOW/ICOH:

1 "XepeHreep 6GaTanraaxcaH YH3T UaacHbl Tyxal Xyynb'- WMAH 9 Oyrasp 3aanTbiH
LWanryypyyabir xaHracaH 6amHa.

11

12

1.3

XepeHreep 6GaTanraa)caH VH3T L@aCHbl H3r yOaarvMiH raprantbir
BaTanraaxkyy/hk 6Galiraa XepeHrMH HUMN63P Hb XepeHrunH 6Garubir
BYPAYYIH3.

XepeHrunH baruan bairaa xepeHre Hb xepeHreep GaTanraa)kcaH yH3T Laac
raprax vyef VH3T LUaac raprarduvmH 33aMwung 6amx ©Gereen 3pxXuinH
LOronaonryn xepeHre 6avHa.

XepeHrunH 6aruan gapaaxb XOPeHrMMT opyyiaxbir XOPUIToOHO.
[yycaaryn 6apunra 6a cyn YeneeTam raspbiH 6apbLiaa

3331 60M0H 6apbLiaa XePeHIUNH YH3MM33HMM Xapblaa Hb Xyy/bf 3aacaH 3px
BYXMIN TrI3433C TOITOOCOH X3IMYKI3HI3C X3TIPC3H HapbLaaT 333/

Xyrauaa X3TapcaH XepeHre- YyHO: Xyralaa X3T3pC3H XepeHreHn “daHapryin”
(xaBUNH Byc, 3pran3aaTan, Myy) aHrMNanTam 3331yyAnir xaMpyysHa.

2 32311 60ONMOH XepeHruiH 6ary Hb fapaax Waapanarbir xaHracaH 6amx

21

22

23

2.4

25

26

2:7

28
29

210

211

TycraapnacaH HUMT 6aruaac opoxX MeHreH ypcran Hb (Baruag 6artcaH
333/TIMMH YHAC3H 60MOH XYYITVMIAH TONONT) YHIT LaacHbl Aaryy Xya33X YYPrumr
MYMUSTIIX34 XYP3LUaxymL, 6amx

BarubliH xepeHreHng 6avx HUNT Gapblaa Hb HUUT XBYL-uiH gyHrnnH 110
XyBMmac ux bamx

3331UNH 6aI'Ll,bIH XUTHICOH OyHOaXX XYY Hb YH3T LaaCHbl OyHOaX XYYH33C
T3HLYY Bytoy Ux 6arix

333/IMMH BarublH XXWUIH3C3H OyHOaXK Xyralaa Hb YH3T Ll@acHbl XyralaaHaac
H6ararym 6amx

MoHron Terpereep TyxamnH 33211 6aix

323/IMMH  CTaHOapT Hb  333/IMMH  Tepen Tyc OypT aHXHbl  Yyypar
MYMUSTIYYN3rymitH LOTOOA000 MepAaer XyPMblH Aaryy OfroracoH, Xypama
3aacaH Waapanarbir xaHracaH 333n1yya 6amx

HWMT 6arublH »XUMH3CIH AOyHOaX 32371 6onoH 6Gapblaa XepeHruiH
YH3Mra3HMM xapbLaa (LTV) 65 xyBmac nxryin 6amnx

HWIMT 393n11iMH 6arupblH )XUMH3COH OyHOaX XYY 2.5 XyBuac 6araryi 6amnx
333/IMNH BarupbiH XXUFH3CH OyHOaXK Xyralaa Hb 24 capaac 6araryi 6avHa

333nunr wanrax 60N0H WWMKUX eapuiiH 6angnaap 333n1iH 6aruan 6arrtax
33371 Hb "X3BUNH" aHrMNnang 6amx

33371 0IFOCOH 6ApPWINH Baanaap 3331034 Hb 6aHK caHXyyrninH 6aryynnarag,
YaHaprym 333/uMWH yNaaroanry 6amx. AHX Oroxod YaHaprym 333/1UMNH
YNAarosnTan  6ancaH 6on  3331MNH  Barubir  Tycraapnax eppeep Tar
YNO3roanT>n 6oncoH 6Ganx. 333n03r4 raasrT XyBb XYHWIA XyBbh YHOC3H
33310314, @ axXyM H3IMKUNH XyBb XyBblLl@a 333MLUUMY, akWUNTHYyObIr Vi
XaMpyynaH TyxXalH a)k axym H3MKUNT OUNTOHO.




BarublH XepPeHreTai Xon600Toi XyyUiiH WanryypT Aapaax X3Cruir OMroHo.

1. Wanryyp y3yynantl.
DUAOYLNINH 393TMINH NP3, XoO1exX 60NoH Y1 XeO1ex 31 xepeHre 6apbliaancaH 333/11MH
P33 Hb XYY/ b 3aacaH LWaapanaran HUMLIC3H, XYYUH Terenaep, rpaaHm 3aacaH yypar
Hb 3aaBan buenaroax LWMHXKT3M Balx.

2. LWanryyp y3yynanT 2.

DunayLUnnH rpas, xea1ex 60M0H Y XeaNnex 34 XepeHrninH 6apbLiaaHbl P33 Hb XyY/b[,
3a@acaH Waapnnarag HUMLUC3H, XYYUH Terennep, rpa3HO 3aacaH YYpar Hb 3aasan
BUenaroax LWWHXXTIM 6anx.

3. Wanryyp y3yynant 3.

OUOYLUNH MP33HUK daryy aBTOMalLMHbIT aHXHbl YYP3r NYMUSTIVYA3MYUIMH eMunens,
LLNMKYYNCIH Baiix, Xxon6oraox 6ypTranunr XminracaH 6aimx, xeanex 60M10H YN Xeanex ag,
XOPEHIMNH 6apbliaa XepPeHreep YYPrumH ryMUSTIAMUT TIPIYYH 33/MKUHA, XaHryynax
BonomKTon Bamx.

4. Wanryyp y3yynant 4.

Ounao